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,QAFDMB FKHAN P DINZ KHKHAHUHIMADQN KDV LOGDOHERWUWHINXUBHG\REHILBGE 6HANRQ  RJ G R \WHEHRXUMWY/( [ KDQIHS PR GAUQ \WHSHHAQ)
P RV RUIRINMEAK VKRWWMUSHUIRG \KDWH U IMABQAZ DVUHDAUBG\R TLBIVAK BHBRW DG KDVEHRVEWRAMR XK | LAQ) BHNAUHP HOVIRMHSDW AV

<H/é 1Re

,QAMM B RHN P ON Z KHKHJ\KH U DRBOAKDY \XEP WG HPRURQFDD HYHY |, QMIIRMYH " D) LB BHIXUUHG VR BH \XEP WG SXUXDQAR 5 X R SHIXDWRQ6 7
t R WV GAUQ WHSHHIQ) P RQKY RUIRUNAK \KRUMUSHUIRG \WKDVWH UH) RN DY BHPXAUHGR\XEP WK 1 LBY

<H/é 1Re

,QAFDM B\ FKHAN P DN Z KHKHU\KH U-DLMADQALY D @LH CFRHBUDMG [ LU DQ CFRHBLDAG | LBU D QRO DFFHBLDAMS | LGU D\P DIBUBERWY FRP SI) RUDD HP HILQ) JURZ\K
FRP SI) 6HH\WHGH LQURQ/R 3 @UHCFAHBUDAGILBU 3 CFFHBUDAGILBU 3\P DIBUWERY) FRP SO0 * OQG3HP HILQ) JUZ\WFRP SO * LQS5X®I E - R \KH( [ FKDQIHS FW
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.| DRQHP HIIQ) JWZ W FRP SO LQAFDMBE\ RKHAN P DUN UL \WH UHI MADQAKDY HBFRWS CRAR XVH\WH H - WGHE WBQMMRQ SHIRG | RUFRP SOLQJ Z I DR QGHZ RUUAYIMHG | LQDCADC
CHRRXQIY) WIEBY SIRNGHE SXUXOQAMRG6HANRY D R \KH( [ FKDQIHS$ Pne

,QAFDMB FKHNP DN Z KHKHMHU MOAVDVKHOFRP S3Q. DVGHIQHGIO5 XM E R WHSRWé <H/é 1R

$VR 1RMHPEU \KHHZ HH VKDW/R ARP P RQWRAN SOUYDOHSHMDH RAMBDEQ)
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7KV 4 XOWO 5HRWRQ)RP 4 |RJWHWUH P RQMY HIGHG 6HBAP BHU WH34 XDWWO 5HBRW  LFOGHY 3 IRZ DG GRNGQ) WBAP HONV Z WKQ \WH
PHIOQ R 6HANRD  $ R \WHEHRUMKS AR DVOP HIGHG WH 6HRUMIVS AW DQG6HAIRYD (R \KHBHRXUMKV( [ AKDQIHS AR DVIP HIGG WH? ( [ FKOQIH
$AW  ZKIFK WEAP HON DUH \KEMAMR FROUGHIEG! UMY DG XFHMIQMY 7KHH |REZ DG GRNG) \WIMP HWV DU LOMIGHS R TXOX\ | RJWH \OH KDERUIURP QCELOW
HABEQKHG B \WH 3UYDM 6HRXUMEY/ MIDIRQS HRP $ PAR ) RZ DG GR\GQ) AP HON LGFOGH DIMBAP HONV \KDADUH QRAKERRP HOV R KIMRUFDO! CRW DQG FOQ EH
IGQNIHGE Z RB/\KFK D/2 DQIASDAY 2 EHINVHY 2FRXG 2 HAP DMV *H SHAV 3LQAMB/ 2P D~ *SDY/ *SRMINO 3SUHAFRN 2SIRWAN 3\HHWY 3\KRX@ 3Z 1@
37 RX@ RMP LOUH SUHMRQ/DGWHQHIDIYH/R WRHH SUAMRQY ) RZ D5 GRNGQ) WBAP HONDBR LGFOGHWHDXXP SWRQVXQEHDLQ) RIUHDIN \R\KFK WIMP HW

2 XUIRZ DS GR\Q) \WBAP HN DUH EDHS RQ RXUP DI HP HOAV FXUHQAEHIHY DK SINRQY DOG H SHABNRQY CERXAXXUH HYHOW DQG WHIBY Z KLFK DI HAARUP D
DI HAWRUBMGHW VDM RSHIDIRYY | LGDCADOSHIRUP DFHRUGITXLAW $ GRRXIK Z HEHIHYHWHHI RZ UG GRNQ) WP HON DUHEDHG XSRQ UHDRIEGI DRKP SIRYY \KH

DUH\VNEMPR QP HIRXVNGRZ QDQGXQNIRZ QUMWY DG XGFHBIQIHY DQG DUHP DEHIQMIKWR 1Q RUP DRQPXUH® DYDMEGIWR XY 6RP HR WH UMW DG XGFHYBIQIA/AKDAP D
LP SCAVRXUIRZ DU GR\.Q) AP HQVLGFOGH BEXVWIHQRATP LAG\R \WHI RTRZ 1Q) | CRRLY

" RUIGRXORQR QI LFDQACHNRWHY DG XQRHIBIQIV Z KHAHIZ HZ LIFKHYHRUP DQEQSUR MIEGIRSHDIRY
" RAUCEDV\R FRQMXHDVDIRQ) FRFHD

" RAUCEOV\RIUZ DQGARP SHMIQWHI XM Z KLFK LV G-BHIEHMSRQZ KHKHUFTEMIOLY DDMEGIR XVRQ DYRIEGIMP V

" RAUCEDV\R P DQEIQDQEH SDGRXURXWAP HUEDVHDQGRXUCELDV \R FRMGFHRXURXWAP HYVR LGRUDHWHXHR RUMHYLFHYDQG RUSTMRP

" \KHFRP SHIMYHP DHAQZ KIFK Z HRSHDM

" RAUCEOV\RLGFUDHWHQP EHR RUMIDMILE UHIMRQKLSVRUIURZ \KHUAHHY UHFHYHG | URP. RXUPXUHAVNDAD L IHIMRQKLSV

" RAUCEDNV\R GYHBS HIOGRHP HQVDQG G | HDMUAAR RXUH (MM \HYFHRUCFRHBBERIGHZ \HYFH/\KDKHHS SOFHZ W \WFKQRER) LFDOGHYHBSP HQV

* RXUCELOWV \R \KFFRM XD OXQFK Q. SIRSPASIMRP V LGFOXAQ) 0 $5. (7 OYH WHIDMR DERSWRQR \WHH SOWRIP V OGG WH UYHOH JHHDAG 1 URP \WHH
SONRPV

* WHQRYHOFRIRDALXY 3829, ~ SDQEPLF Z KIFK KDVKDG DVXWEGHG P STRARQRXUBXMCHN \DBY UAXWR RSHIDIRQYDQG | LQDGADOFRQAMR)
» RXUCELOW \R GHIYHURXUVHYEHY DVZ HG-SHIGRQWMLG SDMY , QMEHABIRYLGHY

* RUCELON VR UINVH DEAWRDCFDSMICRUERURZ. DEAMRDO XQB/ R | XQG RXURSHIDIRQY DG H HXAMRXUBMCHA/ DA  DOGWHLP SCRAR WHHWDQLRMRY/RQRXU
EXMCHNDGH Y WRANKRTHY

» RAUCELQIV \R DREPADQG UABLQ TXO LHG P DRI HP HWSHIRAGHD
" RAUEOV\RSD RUGEWEDIDIRY/DMWH BHFRP HGH

* RAUNKVAHBMELOIY \R VHRXUMY ELHIFKHY DG RM-UAMXSIRY/ DG

» JEEDCHARGRP LF SROWADO DG \VRADOWHIBY LFOAQ) LQMIRY UMQY) LOMBMNDM/ DG WHFHAMRIDY FREFHOY

7KHIRMIRQ QWP D QRAUGFOGHDITR WH UM | CRRLY\KDAP SCRAKHIRZ DG GR\GQ) WBMP HOWP DEHLQWMY/ 4 XOW® 5 HERW2 XUCRXDO LQDADCFRGWR DG
WXV FRXG QLI HJP DAMIDD 1URP \KRH H SUWHG RULP SIHG B\ RXUIRZ D6 GRNGQ) WM HW D/ D UAXENR  YDURXY DEAWREDI CRRLY LGFOAQ) WRH GVAXWHG LQ WH
VHRANRQY HQIMBG 20 DQDIHP ' VAXWRQ DG $ QDOMYR ) LQDQADOS RQAURY DG 5 HXAVR 2 SHDIRY DG 350N) CRRLY LOWLY4 XOW® 5 HSRWIG LQ RXUS QKT
SHRWRQ)RP . IRUWH\ HUHGG' HHPEHU WH3$ QOAO06 HBRW  DVZ HIDV/LQ\KH RKHUWSRWZ HI LBIZ K \KH 6 XU DG [ FKDQIH&RP P MIRQ \WH
36( & <RXWKRXGUIG\KLY4 XDIM® 5 HERWOQGWHRKHIGRR® HONVZ HILGIZ W WHE( & Z 1K \KHXQEHINEDEQ) WDARXUCRXDO XMUHUAKXAVP D BHP DAMIDD GlIHBHN
IURP \KHUAKOWVH SUAMWHGRULP SIHGE. RXUIRZ G GRN.G) AP HOV

© HRSHIDM LQ DQ HYROLQ) HYILREP HWL HZ UM\Y DG XGRHMIQNAY HP HIH 1URP WP H R WP H DG MLV QRASRWEG! | RURXUP DI HP HWR SUHAFADIDUMY DG
XFIQNY QRIFDDZ HDWHN \WH P STRAR DI CRRLY RQ RAUBXMGHN RUWH H WA Z KIFK D | CRRU RUFRP E.QDIRQ R ICRRLY P D FDXAH CRMOD! XWMUH WAXKOV VR EH
P DALDED Gl HMHVURP \WRHH SHMGRIP STGE D) |RZ 06 GRGQ) \WIAP HOV

) RZ 06 GRNG) AP HOV\SHIN R DV R \WH GDM\KH ZHH P DCH OQG H A-BMR \WH H WOABTXUWG B @Z RUWH KOV R WH 1 DT &CSMID0 DNWZ H
XQEHIINH QR REQI DARQ\R XSAOMRUUHMEY. DQ |RZ DG GRAQ) WM HWEFDAHR Q. LQRP DIRY [ XM HYHOVRURKHUI CRRY

: HDOM\ DOR RXUIRZ G GRNG WIAP HOVE, \KHHFDANREL \WBAP HOV
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& RG-DHE&RQRIDMYDDOFH6KHHVD/R 6HBWP EHJ XQDXAWS DG HRHP EHJ

& RG-DHEERQRIENME 6\ HOVR 2 SHDNRQV | RAKH\KUHHDRG QCHP ROKVHIGG6HFBWP BHJ BRE] XADXGWMS
& RG-DHG & RQRIEANMG 6\ HOVR 6WRFNKRTHYAI( TXW | RAKHQCHP ROKVHGG6 WP B BRE] XAIXGWG
& RIG-DHG&ERORIEDMS6\BM HOVR &DK) &7 VIRMHQCHP ROMVHIGG6HBWP B BRE] XAXAWS

1 RMV\R & RG-DHE & RORIEDMS) LCDCH DO\ HOV XAIXAWS
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LQWR\DQGY H AHBWKDUHDQG SHAKDLHEDD

6HEWP EHJ
XQDXGWMG
$66( 76
&XULHOADWHN
&DK
$ WHWVKHS I RADB! PN
3UENGH SHOH/OQGERKMH-UPUHMDIMN
7RECEUMHNDAAN

$ WHIVKHIS| ROVIBH+ GRQ PXUHQV

&CBAD HG\R\E DUHGHYHBSP HOWFRWW GHV
( 5& UFRHYDE®!

3URSHWV DOGHIXLSP HWGHW

2 SHDMY GDHWKAR XVHDIHV

, QB LEGIDRHV QHV

2 \MHUDKHV

7RECDWVV

/,$%/,7,(6$1" 672& +2/' (56%(48,7< ' (),&7

&XUHINIDELOAHY
$ FFRXQN/SD\ CE®
/ LCELONA/ UHDMG\R DAV KHIB | RVDB!
/ ICEONYR QVFRQMXHG RSHDIRY/
$ FRUHGH SHORY
$ FROG-GR | LEHYT\VODWY
1 RAV/SD CEG!:+ UHDMG SO PXUHONV
1 RS CE®! PXUHW
&ROMHMEGIGRM/SD CEG! FXUWHN
2 SHDIY GDHACEOMY FXUHON
" HIYDIYHICEON

7 RECEXUHNICH QN

/ RY WP QDELOARY
1 RAVSD CEB! QRO PXUHW
2 SHDNY GDHITEMNY QRO PUHW

7RUDICHONY

&RP P \N HQVOQGFRQMYHAHY 1 RM

6H1H/%5 HaHP DEGI3 UIH HUHG 6\WWAN

6WANKRGHIMHIXIW GH AW

&MNS XQW  \KDUVIMX-GDOGDARRY HEDVR 61-BAP BHJ DG HHPEU
&RP P RQWRAN SDUYDDH \KOUA/DAKRU] H3 DG KDWY/
IXHG DQGRAMBEQ) DVR 6HBMP BHU 05 HHPEHU

$ GARDOSG LQFDEMID

$ FRP XOMGH AW

7 REOWRANKRGHOAIHTXW GHIAW

7 RECICELOAHY DQG WRANKRGHMIHTXIW  CHIRW

6HHOFFRP SO0 LQJ QRAWVVRWHFRQG-OHE FRORICDMS | LDGADOWBAP HOV
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LQWRN\IQGY H FA-BVWKDUHDQG SHMKDUHGD®
XQDXAWG

7KUHHO ROMV( QE-G6HSWP EHU 11CHO ROMV( QGHG6HBWP EHU

5 HYHXH
&RWR UAYHOXH

* IRWP DULQ

2 SHDAQ) H SHOH/
" HBUHADNRQOGGLP RYY DR
* HIH.DODQG 0GP LQMADYH

7RBCRSHDIY H SHOHY

2 SHIDNY BWIURP FRQMXQ) RSHDIRY/

2 WHULGFRP H H SHH
2\WHIGFRPH H SHOH QW
) LADAQ) FRWV
, QMM SHOH
&KOQHLQI QUYDOHR GHUYDAYHOCELQW

7RECRMHLFRP H H SHOH QW

1 HANBRWILRP FROMXIQ) RSH.DARQY

/ RWIURP QVFRQMHGRSHIDARYY GHAR \I

1 HVRW

' HP HoAYIGHGGHWR Z DUDQNHAHNV

1 HMBWWRFRP P RQ WWANKRGHY

/ RWSHUMDH EDMF DQGAOWS

: HIKWGDHDIHQ® BHUR FRP P RQWKDURAMBQAQ)
EDIE DOGAOMMG

6HHIFFRP SO0 LQ) CRMARWHFRQGHHG FRQRICDMG | LQDGADOWIAP HW
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) ROMHQGHP ROKVHIGHS6HBAP EHJ

YDDRHDW HHP EHU

60BIR FRP P RQWRAN I URP SXEQF R HIQIV

) DUYDDHR YHAMG UMMPRGWWRAN 7 OB/ AN
RSWRQY DIGZ DUDQV

" HP HEAYIGHIG GHR Z DDA
MMXOFHR KDV RUNIPMRCDCDEWME HONVUHDMG
VR UYHYHWRAN\SDA

) DUYDDHR FRP P ROWKOU/IMKHG | ROVHLYLEH/

) DUYDDHR FRP P RQWKDUA/MKHG | ROVHNBP HQWV
R CFAXHGH SHOMY/DQG@MDARY

) DUYDDHR FRP P RQ\KDU/IMKHEDVSD P HRQ
CRM/SD, CEG

1 HARW

YODQRHDA WP EHU

LQWRA\DQGV H A-BWKDHDQG SHINKDLHGDD

XQDXAWG
$ GAWRDO
&MWS 8 QW &RP P RQ6WN 30G1Q $ FPXP XOWG
6KDUA/ $P RXQW 6KDLRY $ P RXQV &DSMIO *HIAW

7REO
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LQWRN\IQGY H FA-BVWKDUHDQG SHMKDUHGED®

XQXAWG
) ROMHQGHP ROKVHIGHS6HBAP EHJ
$ GAMRIDO
&MWS 8 QW &RP P RQ6WWN 30G1Q $ FPXP XOWG
6KDUA/ $P RXQW 6KDURY $P RXQN &DSMIO * HIBW

7REO

YDDRHDW HHP EHU

60BIR FRP P ROWRENIURP. SXEQE R HIQY
MMXOFHR FRP P RQWIRAN | RUFRP P LW HQWHH
UHDAMGVR HDXOW @CHR . FUEWDI UHHP HQW
MXOFHR FRP P RQMBAN I URP RSWRQH HIFMVH
) DUYDDHR FRP P RQWKDU/IMKHG | ROVHLYLEHY
) DUYDOHR FRP P ROVKDU/IMKHG\R VNS
DFFXHGH SHOHY

) DUYDDHR YHAAG UMMPRG\WRAN 7 LB/ WRFN
RSWRQ/ DG Z DUDQNV

1 HARW

YODRHDASHSWP EHU

6HHOFFRP SO0 LQJ QRAWVVRWHFRQG-OHE FRORICDMS | LDGACOWBAP HOV
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LQWRN\IQGY
XQDXAWG

11GHO ROMV( QGHG6HBWP EHU

2 SHDAQJ $ PR
1 HARW
/ RWIURP GVFRQIMXHGRSHIDIRYY GHAR \f

$ GV HOWVR UHFRQALBI QHABRWVR GHAFDK XVHS LO RSH.DAQ) CRRMMEY GHAR GVAROAQXHS
RSH.DARY/

6KOH EDHGFRP SHODIRQ
$ P RMYDMROR G-ENAVFRXQIV
$ P RMYDMRQR G-EWMMXOGFHFRAV
&KOQHLQI QUYDOHR GHUYDAYHCELQW
" HBUHADNRQOGGEP RYY DR
) LCDGRHFRWV
* DORQGDHWLP LDIRQ
/ RWRQAVSRDOR SURSHW DQGHTXLSP HQV
( 11HANR FKDQIHVLQ DWHNVDQG ADELDARY QHAR GVAROMOXHE RSH.DARQY
3UENGH SHOH/ DG RM-UPXUMMDAHAN
2 SHDIY GDHUWIKAR XVHDIV
2 \MHUDKHV
$ FFRXQN/SD) CE®! CFRXHGH SHOHY DG DFFUHGLQMIAW
" HHUHELCRHQMHRP SHODIRD
2 SHDMY GDHICEDNY

1 HFDK XVHGLIQRSHIDINY . CRARYMHY DREXVNE® W FRQX Q) RSHIDINRQ/
1 HWDK XVHGLQRSHIDIY CRARYMHY DREXVNE® W GVARQIMXHE RSHDNRQ/

, QYHMQ) $ PRV
&CEAN HE\R \E DHGYHBRSP HOWRW
SXUKDH/R SURSHWY DQGHTXLSP HQV
SXUKDH/R LOBQILEGIDAHN

1 FWDK XVHGLOLOYHAY) CRAYMYA/ DAMEXEEGIVE FRMXCQ) RSHDNRY/
1 HVDK SIRMG-GE  XVHGLOQ LOYHKMY R/ DAMEX\BEGIVR AVFRMXHE RSHIDIRY/

) LADQAQ) $ RAMWHY
3URRHHB/IURP \DBIR FRP P RQMIRAN
SURRHHBYI URP FROYHME®ICRAY/SD) CEGH
30 P HQAR FRQYHMEBICRMSD CEGH+ UHIWMG SO
3D P HQAR QRM/SD [EG
30 P HQAR FRQYHMEBIGRM/SD, CEG
3URRHHB/IURP ROWRQH HIAMH

3D P HQVRUGHBEWAWXOFHFRW

1 HVDK SIRIG-GE 1LQDGRGQ) CRAMNY DAEXEGIVR FRQIMXQ) RSHIDIRY/
1 HVFDK XVHGLOQI LDGALQ) CAMMEY DMIEXIEBIVR GVFRQIXHG RSHDINRYY

1 HWADQIHIQFDK

&DK BHIQQQ R SHIRG

&DK HGR SHIRG

6HHOFFRP S0 L QRAVR WHFRQGHOHSE FRORICDMS | LOGACOWEAP HON
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1 RM/MR & ROGHHS & RARICDMS ) LCOQADCE\MP HON
) RUWH7 KUHHDQG 1 LQHO ROMV( QGHG6HBWP EHU DG
LQWRN\IQGY H FA-BVWKDUHDQG SHMKDUHGD®
XQDXAWG

' (6&5,37,21 2) 9%86,1( 66
2 XUYSMCHW

5HHHFV 1IQ WY GRRP HNRWH3 &RP S © 39HE" 3ZH 33XV RERU DHIQMIE-GW P HQIHE 7THKR®\ &RPSQ ,(F  1QAVIGAD RUDYWHFRQM W
UHNXUHY FRBRRYHD Z LW WNVXEMG DUHY RQ D FRQRIEDMG EDLY

7KURAIK -XH R \WH QCH P RQKV HG-G 6HBWP BHU \WH &RP SIQ RSHDAMG \WUH GMWVPAMICH R BEXMCHW WURXIK WSDDM Z KR RZ GHG
VVEMADUH 7KHILWMAWZ DVOHE ' WHAW/ / & DVOBV6R\WDHD/D6HMFH 26006° SDARP |RUWH QUHRADBY LQGMY  \WHVHRQG ZDV9HE $ FIXMMWRQ&R // &
ZKIFK ZD/D\DBV 606 SIMRP |RUWH/ UHEAHFAV QMY DG \VSRW WPV DG \WH\KILG LV YHID DNHSOHH / / & ZKIFK RSHDM/0 $5. (7 @QvH DP XAWHIERU

\RADD\KRSSIQ) SDMRP |RJ WABGLY EDQR/ P DQMIPMUAY FUDRLY LQOHIFHY DG HQWBHIKY Z KR \HHN R SDUFLSDM LQ DO RSHD P DUNHAMMB! HR W kP
HXURP HWV

YOANIURXQG

2Q$ U0 WHERP SIQ CFTXLHG6RXQG&RIABW, F 26RXQG&RIABN  \WURXIK DP HIHJLQRWHE&RP SIQ VZ KR RZ GGMEMADY 9HE' WA / &
S9HE" LW

2 Q6HWP BHU WHERP SI0 CFTXWHGS \FHIG & HWIFDIRY / / & GED6RB) LWH 26RB) LH  \WURKIK DP HIHJLQR \WH&RP S0 VZ KR RZ GHE\KEMADY
OHES FIXMURQ&R / / & 9HES FIXMWRY

2Q2RREHU WH &RP SOQ HABEDKHS YHIED DMSOAH // & 30 DWW / & D 1 HYDED QP WG ACHOW FRP SO 0 DBHA / & IV D ZKRD RZQH3
\EMADY R WH&RP SIQ HAEQKHG\R RSHDMWWHO $5. (7 QYHSDMRP

2Q-XH WH&ERP SI) Q\SRHGR DOR W RSHDIMY 6006 DAHVR 9HE ' LWHRADQG 9HE $ FIXAMMRY U HUHG \R FRIBAIYHD D/ WH 36006 $ WHV
SXUXDQUWR 0 DAVHABXUAKDH D) UHHP HQNQFRQUICHDIROR WHKP R R Z KUK Z D/SOGLQFDK B \WHEX HUDAKHFRMQ) R \KHWIQLANRY $ GAWRIL
SDPHWR ZI@EHSOG B \WH BX HJLL AHYEIQ SUR MBELAY DOG UHYHQKH B HA DUH P HAZ WO WWH GH W R \ HOWY DV VHATRW P RUH SOMIX@U® 1O \KH DAHA
SXUKDH DIUHP Q7 KH\DBI R \WH 6005 $ WHIV Z DV XQEHWINHD \R DEBZ. \WH &RP S0 \R | REXV LW UARXUAHY RO LW EXUIFRQQ) 0 $5. ( 7 @YH BXMGHN XQWZ KK 1WA

H SHAWRYHMP HZ LRHDMIUDMNMDHKRTEHIYDOH

0$5. (7 QHL/INQW DYIWMIDKRSSIQY P DID DFHME H5RIIGHGAXDIRQZ KHIHVKRSSHY FRX@GH SEUHKXQEHEY DG RYHMP HWRADQG/ R \KRSSCEGIRLIY
| RUWHUI DYRIMWBUDQGY LQOHIFHY FUDRLY DQG FHBEMY DOR Z KRP FOQKRIIYHAWP \KRSSIQ HYHQW I URP \WHUYLDOWRUA\KDAFDQ EHVFHD B\ CIDWKRSSHY DA
WH YLLWDOP OED ( YHY WRUH RSHIDRUFIQ KRIADYHXWP  HYHQV HYHQMP XAUHRA®  DQG RYHUMP HZ HH SHANKHIA Z LaEHWRXADGG/ R \KFK HYHON CRIRW QP HIRXY
SIRGAVWDQG\HYLFHFDAIRUHY EHQ) KRAWWGE! SHRSBHIURP DORYHAHZ RS DI D VRO Z KHH\KRSSHY FRYX@ FRP P XQFDMAUHA® Z 1\ \WHKRWLQ DO H
R FRP P HOARUDWN TXHWIRQY CERXASURGAN | HDMUHS LQWH QYHXWLP \WURKIK DQ RQVAUHHD FKDAYIME®! VR DIVKRSSHY 7 KURKIK WH RQ VAUHHD FKDAMKRSSHY FOQ DBR
FRP P XQFDMQUHA® Z W HIFK RKHULQ UDDWP H LOYMWWKHUI UHIBY DG 1 TP 1O R NQWHP DAIQ R \WH@QYHKRSSLQ) HYHOWR \KDUH\WHH SHIHFH DQGWHQMP SO
FOAN RQDQRQLQUAMYH  LQ YIG-R RHM. VR SOFH LA VIQ DY RQVAUHRKRSSLQ) FOWRUSXUFKDAH=: DY WRANQMIXSIY \WHYIGHR 6KRSSHYFIQYMWID QP BHUR
RNHUMKRSSCEG! HYHQV\R P HAAXS DOG FKDAZ LW | UHDBY RBOQG QY. DOGVRIHKHUZ DRK KRS DQG FKDAZ LW WH KRV GVARYHUGHZ. SIRGAW DG VHYIFHY DG EHRP H
SOWR DQLP P HYYH HQMYEIQQ) \RADOWRSSLQ) H SHIHEFH 7 KURKIKRANKH H SHIHH WH \KRSSLQ) FOWRTBZ VVKRSSHY VHIP GO 1URP HYHQAIR HYHOAMKRSSCE®!
YIG-RWR\KRSSTEGIIGR KRWAR KRWAMKRUHVR WRUH DG SURSEVWR SURGEW

$PRY WHHI QlIIHHMAY IRJ0 $5. (7 QvH LV WDAMWOERZ V DQ RH WDAMWUHP VRQ 0 $5. ( 7 @QvH \R P XAUHRX\O BROGDIMKHUWSP P XAVFDWARU
MP XGDIWRYHJP RIMERSXOUNRADCP HAD VWY R UHZRK D \EMBQNDD QUHIDAEHFH Z KK VHSHADOD DRERRYH | RUFUHDRLY DG L OHFHY \WDAKDYH QU H QP EHY
R 1RBZ HYRQRKHMADCP HADSDWRP V

$ YHY FRPSHIY QZ |HDMUWH WHAHR® GHYHBRSHGIRUO $5. ( 7 @QvH DORZ V\KRSSHY Z DRKIQ) \WH WUHP RQ 7LN7RN W Wl RQ WDV DG CRXDD AKHAN R
\KURXIK \WDAW HIP LD WH I URNRQ RUBDABFHR - XVHY/ R GDYHWHU7 IN7 RN I HGLQREHMR FRP SPIMWWHUSXUKDHRQO $5. (7 @QvH 2 XUMKRRI\ LQK UDNR)
DBZ VWHSXAKDH@BWR | GZ EDAINWURKAIKO $5. (7 @QvHDG W WHLQAYIGOOYHERYDIGWRUA/RQ0 $5. (7 QvHVHP GWO | RUIXOL@® HWR \KHRGHY

/ DM DDWH &RP SI) @XFKHG W 2 &UWDRY RQ 0 $5. (7 @vH D SIRIUP \WDADXBZ V FUDRY W P RGHIY H WHU FROMMMRIK QYHWHP \KRSSQ) DG
SHYRIM H5 WRUHURQVRQ0 $5. (7 @YH 7KLY SIRIUP IVRI® RSH\R \WRH LQAYIGOY Z W D @LIH YHUI LDEGI \RADOP HAD IRTBZ LQ) 300ALSDQN VHBRAG | RUWH
&UDRY R0 $5. (7 Q/HSRIUP FDQ AKRRH \R [ HDXUH \WWHU | DYRIM SUIRSEW IURP 0 $5. (7 QvH WRLHY DQG SURP RM DG \HDWWMH-P \R WHUI DD/ |RTBZ HY DG
PXWRP HY 7 KH&RP SO0 KDVUHFHQ® @X@FKHGDMP LOUSIRIUP RQ7LNZRN 1 RU7INZ RN FUDRLY DG LQ OHFHY

7KH&RP SO KDVDOR UFHQ® OX@FKHGDERS KIS SIRIUP R0 $5. (7 @YH RIHHGRODXEFUSIRYEDL GALIGHE\SHALLFDD | ROWRHLQEYIGOW LOMIAG
LQWENG) \WHURZ QHRP P HIHBXQHN Z KR QR QRAY HKDYHD@UHEDAHR 1 D0QVRUIRTBZ HY 7 KUIRIK MY Q. SIRIUP  HWBUHIHWY FDQ TXEND DQGHMO HAEEDK
WHURZ Q WRUH URQNV. HWHQIDE WHURZ QZ HEVMM B\ FKRRIQ) \WH SIRGFW\WH GYH [URP D FOLHX®@ FXDMG MR SIRGAWE. FDMRY  EDHS RQ WHUVHBRAMG
VERUSIRY STANDJH  7KH FDQ HDUO® [P SRVKH SURSEW LOR WHUMRLH URQADQG @XGRK WHURZ Q HARP P HIFH EXMCHNV \MURAIK QYHIHP \KRSSIQ) HYHQW ERDGFDI
@HRQO $5. ( 7 QHDIGMP XEDMRQRKHMRADOSIARP V 6XBVAUEHY GR GRADYHWR SXUFKDHLQHIRY 05 SIRGEWXOLED HOAYKOQEBG I RIWHP | RUQR DEAWRIX
FRIV7 KIVSUIRIUP WSUAHOIVD YHY BZ FRIWGBZ. UMN RIRQ I RUWRVHZ KR Z CONR WEWKHURZ Q HRP P HIFH BXMQHW 7KH&RP SIQ 1V SDIQRQ) D@IRIOMBYIMRQ
FRP P HIADCOIP SCLJQR SURP RMMYQHZ. SIRIUP

$ @OYHIEP  HYHQNV DU UHFRUGHG DG DYDLOEG \R Z DAK 1Q HIFK YHIERW SHIRDD EUDQEHSE WRU/RQ0 $5. (7 QYHIRUWRH DYV | RTBZ HY DG PXMRP HY R
GIMODWOWHOYHIEP HHON R EURZ \HDQGSXUADHDY R WHIFDMIHGSIRGEAW $ @AHUFRE-GOYHIP YIGRVOHIQE HGIRUFDX BRZ Q) DQGUP 0Q
\KRSSEG! ' HSHIAQ) RQWHSIRGEWARHD SIMASTOVIQWHEWDRUSIRIUP FOQHIDEHEHD OB R WHUIURW\DBY DR FRIDQG QR UM VR WHE UDRLY
\HBAAG\R SOMASDMIQWHSIRIEP (| QUHBUHIXY \WDASDMASDMIQWHGIRSWKLS SIRIUP VZ L@BD, DI HGP RAKO |HHI RUDFFHVR WHSIRGEWVIQWHSIRILP DG\R
P OQEQWHLO $5. ( 7 QHHRP P HIFHWRUH URQVDQG Z L@DOR HIDSHAIMIHR \WH\DBVWH  JHHDM Z KLFK YOUHYEDHERQWH\KERUSWROSCANDIH




* RQJ &RFHO

7 KHIOFARP SDQ Q) ARQRTEDAG | LCDGA DOWBAMP HQW KDYH EHHQ SUHSDHG RQDIR Q) FRIFHDEDMY Z KIFK FROMP ST/ \KH WD) DIRQR DAHN DQG \WH\VHABP HOAR
QCHONYDGFRP P LW HOVLQWHGQRIP DOFRAUHR EXMCHW $ VUH GRAGLOWHCFFRP SO0 LQ) FRQRICDMS | LODGADOWEIRP HQWV GAUQ) WHQCHP RONVHIGHG6HEWP BHJ
WHERP SIQ LGPXUHG DGHARW I URP ARONX.Q) RSHIDIRY/R DG XVHE DK LQ FROMX.Q) RSHIDIRY/R 7 KHH | DRRLY UDVH XEWBRIMDOGRXEN
CERVWH&RP SO0V CELOW \R FRQIMXHDYDJIR Q) FRIHOZ MQRH\ HIUDWMAMHGDMR \KH | L (DEADONBA HOVEHQ) IMKHG $ VD UAXOWKHERP S0 TV FRQMDIRY
DVDJIRQ) FRIFHO LY G-BHIGHNRQ W CELOM \R REEIQ DEAWREO LDIAQ) XQMKH&RP SIQ FDQIHHDM VK | LFLHQAFDK | BZ VI URP - RSHIDMRQY\R P HHNRXUREMI DARQY
7KHERP SIQ LQMIBAR ARQMXHR VHHN DEAWRCDOG-EVRUHTXW | LCDGAQ) R FRQMXHIWRSHIDNRY/

$VR 6HWP B \WH&RP SQ KBGFDKR

{LTXWIACHQ)
2 Q- \WH&RP SO IMMHG VKDHW/R WH&RP SDQ IVARP P RQURFAN Z KIFK URXOMGLQSURRHHGVR GHWR RIHIQ FRWR

*XUQ) 6HBNP BHU \WH &RP SO UWEAG LW DAKH P DNV 3$70 © IWKOGRH VOBV DIUH-P HONV Z LW 700MBHRAUMAY | GF - SXOXCQMR \WH &RP SDQ IV
5 HIMADIRQG\BAP HOARQ) RP 6 ) LBILR $VR 6HBAP BHU WHERP SIQ KD/IMKHG \KDUWVR \KH&RP ST VFRP P RQWRAN SXUAOQN
RWVDIHHP HWHXY) LOSIRFHO/R AR RIHIQ FRIWWR 6XEHIXHQARG6HBMP BHU WHERP SO IWKHG \KDUVR IWFRP P RQWEAN
DOGUFHYHG R QHABURAHHB/DARADMGZ WS 70 AKOQRHY

L HEWITHQ)

2Q -maY WH &RP SDQ HIMIHS LQR D VFRXUMEY SXUKDWH DIUH-P HOV \KH 3-DO0Y 1 RM 3XURDH $ JUHP HOV  Z W \WUHH LQANMIR DO LOYHIRLY
FROIBALHD \WH3-DOCLY 1 RM+RTHY  SIRMAQ) | RUWH\DG! DG IMWKDFHR 0 0JJ UHI DM RUILCDOSUGA.SOODP RXQAR 1Q FRQYHWED! R/ GH - DO
HFK D°1RM DJG FRIDAMMHD \WH31 RM/ DQG\KAK ILCDGAQ) WH3-DOMY 1 RM2 [1HIQY  7KH&RP SIQ DOGWH- DM 1 RM-+ RIEHY DOR HIMIG LR DVHRXUMY
DIUH-P HWVEDMG - DO LQFRQGHRANRDZ LW WH- D0 1 RM2 11HIQY  SXYXOQMR Z KIFK \WH&RP SDQ JUDQAS DVHRXUNY LOMIKR WH- DD 1 R+ RTEHY
LQVYEWIQIDI DOR WDXHV - XUQ) \WH\ HIUHIGS' HHPBHU WH&RP SO0 UEOG IQSUCASICED PHQNDQG R CFRGHGLQMMANYR-DO0Y 1 RM
+ REHY SXUXOQNR WHWP VR WH1 RM/ 2 Q-D0Y WHERP S UHSDIG WH UP 0QQ) SUCASDOEDDFHR DG R CFRUKHGLQMMKQEUWH
-DOMY 1 RM2 11 HIQ) CMG- DAY

JQ6HBAPEH)  WHB 6 6P DIVAMCHNS GP LOMDNRQDSSIRYHE DBODR ZKIFK D/R 1 RYHPEHU WHERP SIQ KDVCRAHFHYHEWHHI XQBY

2Q1RHPEU WHE&RP SIO HOMG LOR D QRM SXURKDH D) UHHP HQMKH? 1 RYHP EHUL R 3XUAKDHS JUHP HQV DG SURP IMRY  GRM Z W DO LOXWMANRCEC
LQYHARU \WH2 1 RYHP BHUL R+ RTHJ  SIRVMAQ) | RUMH\OD DQG IMKOGFHR DY XQHRXUHS QRO FROYHMEG! SURP MR GRM O \WH RUILGDDSUCH.STOEP RXQAR
ZKIFK KDV DQ RWLGDDIMKH QVFRXQAR UAXKAY 1Q JURW SURFHHD/ VR \WH &RP SO R DS LP DMD WH 31 RMHPEULRM DQG \KHK | LQOCAQ) \WH
31 RHPEHULRM2 IIHIQY  7KH 1 RYHP BHU1 RM P DX/ HIKMHD P ROMY IRTBZ Q) WH @M R IMKOFH &RP P HAQ) 1 IGH P ROV IURP \WH GDM R IAOGRH \WH
&RP S LV UTXUHG\R P DNHP RQKOD FDK WHEHP SNRQ SO P HOVLQ DQ [P RQMRAIR H AHHG 7KH1 RHP EHUL RMP D EH UE0G LQ Z KRB RULQ SDWSURUVR \WH
PDMIWAMIRID  SWPLP 7KH1RYHP BHUL RMUITXUA\WHERP SDQ WRXHXS\R R WWHIURW SURAHHBY UIMVHG T URP | XAMUH HIXW RUGHBWLCDAQIV RUWH
\DBIR D \WEMGEDY RUP DMIDODXHMR SBED WH 1 RYHP BHU1 RM \KEMPAAR D OB RQ \WH DJJWIDM SWED: P HALP RXQAS QMDDIDREQI DNRQY XQG-UWH
1 RYHP EHUL RMKDYHEHHD SOGLOI XOWHERP SIQ LV GRASHIP KGR J UDQADNHRXUMNY LOMBUNQDD R WDWHN ROV IAHVHRXUMEY FROYHWEBILQR\KDWW/R FRP P RQ
WRAN \KEMPAQHIFK FDHR FHIBQH AHBIRYY YHIED DNASIOH / / & HOMMGLIQR DIXDIQN COMG1 RYHP BHU LQFRQQHANRDZ W WH1 RYHP EHUL RM2 (1 HIKY
SXUXDQR Z KLFK I XDUDQAHG\WHREQI DIRQ/R \WH&RP SO XQEHMH1 RYHP BHUL RMLQH AKOQIHI RUUHFHYIQ) DSRWNRQR \WHEDQSURAHHB/

2Q0D WH &RP SIQ UHAHYHG D UHE-P SWRQ CRIFH XQEHU\WH\MP VR \WH 1 RYHP EHU L RM 3XUKDH $ JUHP HOWRU 7KH&RPSI) P MG \ER
SD P HW XA QD30 P HOAY DOWH YDIFH , FUDHR RQWH RAMBQEQ) SUGR.SCOEDIFH SHURFRXUWHIAH SXUXOQMR \WH WP VR WH DI UHHP HARDICY
7 KRHFRWWKDYHEHHQ UHFR UG-G DV LDGFHFRAVIQWHE RP SDQ) TV ARQGHHG FROIRIEDAGWBMP HQVR RSHIDIRQY | RARHQQHP RQMYHIGHG6HWP BHU

*XUQY \WH QCH P RQKY HXGHG 6HBMWP BHJ WHERP S SOG LQ FDK DG IQKDWWR IWFRPPROMVEN $VR 6HBWP BHJ DG
CHHPEU WHRAMBQEQ) EDDFHR WH1 RYHP BHUL RM/CP RXQME\R s8] ASHRAYHD 6XEVHIXHAR 6HEWP BHU WHERP SIQ LMKHG
\KIUW/R WFRP P RQWREN SXWXOQAR DQH FKOQIHDI UH-P HQAQH FKOQIHI RUDUHBAEIROR RQOWHRAMBQEQ) EDDIFHR \KH1 RYHP BHUL R/

2 Q) HEUXDY WHERP SDQ P RALLHG DQG FRP ELGHG \WH XCGBOIG EDDGRHV R \WH SURYLRXV\EE R DGYDQRHY RQ I XUMUH UFHSWZ W DQHZ. DEYDQRHIURP \WHMP H
KLLG SOV \RBIQ) I RARHSXUAKDHR 1 XMUHUHFHSIW UHYHGVR UAXAY LQDGENBVARXQR $VR 6HBMP B-U WHRMBQAQ) EDDIFHR
WHQRMZD/  DQGLVEHQ WSOGE PINQ A10 SDPHOVR  ROHIK EINQI A Z W DVAKHXBG P DXUMY @MR 1 RYHP BHU 7 KHIP RXQVUADMG\R
WLV I LQOAQY DI UHHP HQAKDYH EHHD UHFDW LHG \R CCELOWAY R GVARQIXHS RSHIDIRYY | RUSXBRAVR - SUHNY GVARQIOXHS RSHIDIRYY 6XEVHTXHYYR 6HBMP BHJ

WHERP SO WENGOUR \KHDGYDERHYRQI XMUHUWFHSV




2\KHJ

TKH&RP SR WURXIK LW 3UR HMREDO( P SR HJ2 WDY] DARY | LBG | RUIHEHDOIRYHAP HOADMMERH | RUWH VHRRQG DG WG TXOWMY R LQ\WH DJJUWHI DM

P RXQAR URKIK (P SR HH 5 HMIRQ &UHAW? (5&  SIRMMRQY/ R \WH &RQRICDAG $ SSURSUDIRY/ $ MR 7KHSXSRHR WH ( 5& LV \R HFRUDIH
HP SR HY VR NH-B HP SBR HVRQWH SO LRD HHQLL \WH  DHQRAZ RING) GAUQ) WHFRYHIG SHIRGGH\R \WHHIHAWR WH&29,'  SDQGPIF $VR 6HOWP BHJ
OG' HHPEU \WH&RP SOQ KOG DUFHYTEGIR DV\WH CP HGHG SO URDW UMY KDYH BHHQ I LBG Z W WH , 5.6 UHDMNG R WH TXOWMD SHIRG/

HOQ -XH  DG6HBMPEU " XHR\WHXGHMHOWP L) R \WHUHFHSWR KLY UHFHYDE®! WAEHQ) FOWI LHGDVDERQ WP DRHNQWH FRQGHHG FRQRICDAG
EDDGFH\KHHAVG HBMP BHU

QLRMPELU  DFRWNDAQVSDOZ D/LSSIRYHE DG LP SBP HIM\R LP SIRYHATXLAW DOG SHHYHFDK | RIRSHIDIRYY \KH2 ERWBDYQIV3MT  7KYSDQZ DV
H SHAMG\R | XUKHUBHBFHH SHOAHYP RIQ) |RZ DG WURKIK \KFK CRIRQY DV D BHBANRLO| RIFH HIP LADIRQR FHYBIQ\HYIFHVSIRIGHSE YOURXY YHIERY DJGD
UBAIRLQOFDK FRP SHODIRQE \HQRUP DI HP HRYHUD I RXUP RQK SHIRGIQH FKOQIHIRNKDBR FRP P RQWRAN 6XEVHTXHO® WHERP SIQ H WIGHE WHERW
6DMQIVITQWURIKS SUO

|| WHERP S LV XCEBIVR JHHIDM\K | LAHQVDK | GZ 1 URP RSHIDIRQV\R RSHIDMIWEXMGHN/DQGSD, IWGHEWREDIDIRY/DAKH BHFRP HOMH LW LOH-GWRVHHN R
UD\VH DBAWRDCAOBAED ERURZ. DEAWRIDOXQGY QVSRHR \KEMADUH/RUDAHN BHEFHRUGHD FOSMIOH SHIGUMH RUFKDQIHIWBXMGHVARDAD  + RZ HYHJ LO@IKWR
\WH UARAYH FRYHIDQV P SREHG B AHMIQ R \WH &RP SO0 W SURUI LQDGALQ) DUDQIHP HOV 1O FRP ELGDIRQ Z 1\ \WH UHFHQAGHFICH LOWHWDAQ) SUFHR \WHFRP P RQ
VBN WHERP ST P D EH XQEGI\WR UNMVH DEAMRDOFCSMIOLOVK | LALHATP RXQNVZ KHD GHHEHG VR RSHIDAM LW EXMGQHW VHYLEH W GHEWRUH HRXWM RQ LW \RDADLE ST/
) XU CRE WKABOEQ) \KFK UANMRNRQY \KHLH FDQ EHGR DIKUDGFHWDAG-EARUHDAW | LDACQY Z L@EHDYDMEGILOWHIP RXQN ROWP V RUDAP H/GH-P HG CFA-B\IE®
B \WHERP S 7KHIMKXOHR CERMREDOHDAU VHRXUANY Z RXTS UAXONQ LI QI LFDQAG CMRQ LQ WH HIXAW LOMIVR \KH & RP S0 TV FXUHMNRANKREHY DOG FRXT
LGFOGH U KWRUSUH HHIFRAHIRORWRHR \WHPXUHDAKBANKRTEHY YRURZ 1Q) DEAWRID0 XQBVZ RXGBLQRBDHWHERP SO IV CCELOWAY DG | XAMUHFDK FRP P W HOV
DOGSRMMDI [P SRHVLI QU LFDQARSH DNR ORI LCDGRDOUMANRQY DG UATXLUHWH&RP SDQ VR XUHUHIR® EHULWDWHIV || WHERP SI) LV XTEGIVR REBIQ LAY
LQWWH P RXQIV DG ROWLP VGHP H3 CFR-BIBEG! WH&RP SDQ P D EHXCEGIWR FRMXHVR RSHDM WEXMGHVRUSD. IWREDIDMRY/D/\WWH  EHFRP HGH DG DVDUAKD
PD EHUIXUHG\R FXUBCRUAFDHRSHIDIRYY Z KIFK P D UKV WRANKRTEHY RUGRAKREHY BMQ) \RP HRUDTR \WHULQYHWY HOV

(FREPIE' IMXSIRQ

2 XUBMQHN 1Y G-SHIGHQNQ SOIWRQJHHIOHRQRP LF FROGURYY 0 D) MUMVGRINRQYLQZ KIFK RXUPXRP HY DUH GFDMG DG RUSUIRGEN DR KDYHH SHIHGFHG
DG FRX@ FRQMH R H SHUHGFH XQ DYRIE®! JHHIOHFRGRP LF FROGURYY \XFK DV LG MIRY LGRU-DVHS QMDA DG BFHMRIDY FRIHDY Z KIFK FRXE QHIDIYHD
DI HAWGP DG | RURUSIRGAW 8 QEHJGL I LEXONFRQRP IF FRIAWRYY AP HYP D VHHN R FFDH\GHIEQ RQ RUPXUMASIRGAW RUI IOR DRSARUGH. SIRGFW
Z KIFK FRX@S QHIDAYHD O HARXUI LCDGADOSHIRP DFH © - H FDQCRASUHARWKH WP L) RUP DIQUAGHR DQHRQRP LF \BZ GRZ QRUWHWP L) RUMHIWR ) HRRP LF
WFRYHY 7 KHVHDQGRKHUHRQRP LF | CRARLY FRXTS KDYH DP DAUDCOGHYHH | HRARQRXUBXMGHW | LCDGADCFROAUWR) DOGUAXWR RSHIDIRYY
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YDUVR 3UHHOBIRD
7KH OFFRP SDQ QY. FROGHOHS FRORIEDA | LDGADOMBAP HQN DUH XQDXQWG 7 KHH XQODXQWG LQMIP  FRQEHOHG FRORIEDAG | LCOGADOMBAP HOW KDYH BHHD
SUHSDUHGLQDFFREIFHZ WK DFFRXQIY SUCHASBY IHHID CFR-BRGLQWWHS QWGEVBM/R $ P HIFD 3* $$3°  DOGDBSIFTEG GV DQG I XDIR/R \WHEHXUMEY DOG

([ KDQH&RP P IRY 36( & UWHIDGEQ IQMIP 1IICADOUERNY &HIBOQLQ RIP DIRD DG CRM AVFRKUAY QRIP DD LGFOGHS LOWH | LODGADOWBAP HON SUSDBHGLO
CFFAREDCAH Z W * $$ 3 KDYH BHHD FROGHQUHG RURP WG SXUKOQAIR \IXFK LXBV DQG WIXDIRYY $ FFRAEQIO \WHHLQMIP FROG-HE FRORIEDAS | LCDADOWDAP HOV
\KRX@S EH UHDG LQ FROMGAIRQ Z LK \WWH FRORICDMG | LDGRDOWEA HOW DQG QR \WHMR FROEIGHG LQ WH &RP SIQ V$ QOO FERWRD) RP . [RUWH I MDD\ HOU
HEG' HHPEU ILBGZ W WHE( & RQ$ SUO 7 KHFRQGHQHE FRQRIEDAG EDDFHWKHHAD/R * HAHP BHU IFOGGKHHOZ DVGHIYHG I URP \WH

DXQWGFRQRICDMS | LGDGADOWIAP HOVD/R \WDAEDM

2Q$ U0 ZHIPSBPHOAGD IRU  UYHYH WRAN \SDW\WKH 5 HYHYH 6\RAN 6DV R RUFRP P RQ RN SDUYDOH SHUMKOMH \WH2&RP P RQ
6WHN 2 XU&RP P ROBVRAN FRP P HFHGWIAQ) RQDSRWB HYHYHB\RAN 6 SIAEDULY RQ$ SUO $VDUAKOR WH5 HHIHEVWRANGSOVHYHY IRW — \KDWWR
RXUSUH 5 HYHYH 6\RAN 6 SIN&RP P RQ 6\RFN Z HH FRP ELGHS DG UHFDWL LHG LOR RHWKDHR RXU&RP P ROBWRAN 7KHQ®P BHUR WKDUWR &RP P RQ 6\RFAN \KEMPAR
RAMBEQ) RSMRYY Z DUDQWV DQG FROMMEGHVHRXUMEY Z HIHDOR UHFGE. DICRRUR 1R DOGWHH HAVHSUWFHR WA VHRXUMAYIGRUDAHGE. DICRRUR IRW DVR

$SUO $ @KIRLFDOWKDH DG SHIMKDUH P RXQIV UH BRAG \WURKI KRXARXU FRQBHOVHS FRORIEDMS | LQDGADOWEMP HON DQG RKHUI LQDGADOLG RIP DIRQ LKLY
4 XDUM® 5 HERWKDYHEHHD DEWMMG R UH GRARHS HYHYHB\BAN 6 SDA7 KHSOUYDDHSHAKOUHR RXUSRP P RQGVRNZ DVCRADH HAMGE WHS HYHYHGEVRAN 6 SOW

2Q-XH WHERDG R QUARY CSSURYHG WH\OBIR \WH 6006 $ WHV R D) XQHDMG WG SOW 6: ' LWHAWBODV/ / & 36: 6D0BV RUKHEEX H)  IRU

ZLK FDK SIRHHO/ SAG B BX HUXSRO FRIQ) R \WH WIQAMRY $ GAUROSD PHOVR ZIOEHSOGER \WHBXA HUL AHYEQ SR MELOW DG

UAYHOAH \BLIHN DUH P HAZ MMQ\RH GH WEZR \ HDWY 7 KH FRQIMIIHQASD P HQW Z HIH CRAUWFRLGHS DAIKH FERIQ) GDM R \KWH\DB! UDAHUZ LGDEH BFRIQ] HG DY/ \WH FDK LV
UHFHYHG DOGWHFRQMIHR. UARYHE SXUMOQARS 6&

$FFRAEQIO WHE&RP SIQ IV FROG-QHE FRORIEDMS | LCOGADOWEAP HQWV DUH EHQ) SUAHDMS SXUXOQAR'S 6& Z KIFK UHTXULAY \KDAD GVSRVDDIURXS EH
FOMI LHG DV KHTS | RADBHIQWWHSHIRGLQZ KIFK DR \WHKHTS | RAVDBIFIMWIDOUHP HAS FFRAQIO WHERP SDQ VARQGHHE ARQRICDAG EDDGFH\KHADN HAHP BHJ
KDV BHHD UHFDWL LHG R UH BRAKHTS | RUVDD! DFFRXQIGY) |, Q DEAMRQ R KHIS | RV DFFRXQI) \WH &RP SO KDV DOR P HAKH FUMMUIRQ SXUXOQNR $ 6&
" WARQIGHG 2 SHDARY/ DV D\RDMILE \KUWURP RSHDIY DQG P OILQ) DBIDE BXMCHN\R RSHIDMY DG P DEILQ) DOYH WP Q) \KRSSIQ) SDARP KDY REPXUG
BHFDAOHR WH OB 7KH &RP SO0 1V FRIGDHG FRORIEDM UAXOWV R RSHDIR)Y DOG WBAP HOWV R FDK [ BZ V KDYH EHHD UHFIDAMILHG R UH GRAKH SUAHQBINRD R
AVFRQMXHGRSHIDIRY 6HH1 RM | RUGAEIYR \KHDWHVDQG QCELONY UHIWMG VR \KMHG 006 VDB DG AVFRQMKHG RSHIDARY

,QWH RIQRQ R P DQIHP HW\KH DFFRP SDQ LQJ XQDXQAWMG FRIGHHG FRORICDAG | LCDQRLCOMWBAP HONV FRQIEEQ DDDEWWR HON GHFHAOY \R [DU® SUMHMKH
&RP S VI LQDADOSRMR) DG UAXAVR RSHDIRYY | RAKHIQAIP SHIRG/UH GRAG ( [ F-BAD/QRMS DODEWWY HOVFRQBIGHE KHHQDHR DQRUP DOURAU) DM
5HXOVR RSHDIRQVI RUKHI MADCSHIRGY SUMHIAG KHIHQDUHCRAGHHADUD (QAFDIYHR 110, HOUHIGUAKV




3UCASBVR &RORIEDIRY

7 KHFRQEHQHG FRORICDMS | LDGRCOWEAMP HWVKDYH EHHD SUHSDUHG LODAFRUDGAHZ LW+ $ $ 3 DOGLGFOGH\WHIFFRXQVR 9HE 9HE' WA / & 9HES FIXMURD
&R // & DG YHED DOHEOMH / / & $@IQMARP SIQ  CFFRXQIV KDYH BHHQ HIP LGDMG 1Q WH FRORICDIRY &HYBIQ SURUSHIRG 0P RXQW KDYH BHH UFRDWALHG \R
FRORP \RWHPXUHON HOUSUAHBINRQ Z WK OWWHFRIGHHG FRQRICDAG EDDCFHVKHAVDVR 6HOWP BHU 0G' HHPBU

8HR ( WP DMV

7KHSUEDDIROR | LCDGRDOWIAP HOVIQFRQRP W Z W * $$ 3 WNXLAYP DRI HP HAR P DNH HAAP Db/ DG DWKP SINRQY/\RDADH HAARH U-SRUMG CP RXQVR DRHIV
DOG QCELOWY DAWH M R \WH | LCDCADOMEAP HON DG \WH UHSRUAMG TP RXQV R UWYHDMH DQG H SHOMY GAUQ) WH WERIMG SHIRGY 6LIQU LFDQAHANP DM LGFOGH
DXXP SIRQYP DGHLQDIIOMYR  WAHYH/| RUDIBZ DFHR GREWKCDFFRXQN LQYHORY  DXXP SINRQY P DGHLQ SXUAKDH SUFH DXFFDIRY LP STILP HOAMME) R (R \MP
DXHV D DIRQR GHHWG\E DAV GHMP IQQ) IDUYDOHR GHUYDAYH QCELOWA DG YOODARQR HIXW LOKKP HNVIMKHG | RUVHYLEHY $ P RXQN FRXS P DMIDID
FKOQIHLOWHI XWMUH

5 HYHOXH5 HFRIQURQ
7KH&RP SDQ UFRIQ] HY UYHXH LQ CFFRUEDIGFH Z W ) LQDCADODS FARXQI) 6\BIEDEG VROEY 3)$6% $6&  SHHDMHIURP &RQACFNZ LK &XWRPHY 3$ 6&
" 5 HYHIHY GUQ) \WH QCH P ROKY HIGHS 6HBWP BHU ZHH GHIYHS SUP DUO 1URP SIRVIAQ) DESTIFDARY VHYLFHY \WMURKIK \WH 6006 CHSOIFDARY QI

P DI DOG VDBV KSSRWWHYLFHY * XUQ) \WDASHIRG \WH &RP SO DOR GHUYHS BYHOH IR \WHADBIR PXMRP 1] H5 SUQNSIRGEN DG WIQQ) P DMIDY EDQEHE
DSSOUO QG AJMIDRRY D/GP DQE-GE IWRWHP HY $ VD UAXOWR \WH\DBIR \WH 6006 EXMQHWY UYHXHWDAZ D/ BFREHE KIMRLEDED [URP WH 606 BXMQHN KDY/
EHHQUHRDWL LHGDVSOWR GVFRQMHGRSHDIRYY 6HH1 RM | RUBYHIHQWRBRAKUA UHDME\RWHE D6 EXMGHN

$ GHAUSIROR RXUSUGASOOUAYHMHIHHDMY CRAYMY LY DV RTBZ V
0$5. (7 QH OXFKHGDAHHEGR -XO JHOHDM/BYHHWURKI K VAYHIDORXUHV DY | RTBZ V

D $@DBVIXQWURIK RUHRP P HIHICA@VRQ0 $5. (7 QHIURP ZKIFKZHGHGADSDIRP (HWONDYH/IRP W R JURWADBY Z W DQDHIIH

R[5S LP DMD GBHIEQ) XSROWHSUAQ) STANDIHWH YHIERY\HBRANDY'Z HID/\WHSURSFNDMRY DGG SUR WP DLILQY DARADMG Z W \KAK FDMIRUEY

7KH UYHOM LY GHIYHS 1URP \DBY JHHIDAG GAUQY QYRR HYHON 1URP DBV WD HE WURIK YIHZ VR SUYIRX® WHFRIEHS @YH HYHON DYDDE®! 1Q HFK
YHIERUWVWRUH D/Z HODVI RP \DBVR SURGRNDIQGEP HIADEVHAVSD: HGLQWH YHIER WIRQICHWRLY DIR Z KIFK DUHVKRSSCE®

E 3URGES HHV 0 $5. (7 @H RIHY [HHEDHS VHYFHY WDMDQIH [P IXDSIROAIR) R QYHAWEP HYHQV \R SIRVIAQ) SUR HAMREDKRWV DQG HYHY
FROXANY

F ' URSGKIS DQG&UDRUSIRIUPY 0 $5. (7 QHLYH SHAWGRIHHDMUFXUIQ) | HHUAYHMHI URP \RRO\R EHOXQRKHG Q. GRS \KLS SUIRIUIP VI RUHQM-SUHHLWY
DOGIW&UDRUSIRIUP

G 7TKH&RP S WUFHI® OXGKHG7IN7 RN RUHOQG D LIDMSURIUP

H 7KHO $5. (7 QH\IMLYGALIGHEWR IGFRSRDM\SRORIKLSY DG RM-UDGYHIN Q) EDHERQWSIFDOQBMY DAY
&SV HG6R\EDH HYHBSP ORIV

7KH&RP SIQ FCBABT) HY LQMEDOD0G H WCDOFRWW GLHA® DARADAG Z W GHYHBSLQ) LQMIEOXVHVRIE DU DOG KRWN DUDQIHP HOM\KDAGFOXGH DO LQMDOXVH
\R\EOH QFHQH GAUQ) \WH CESTFDARY GHYHBSP HOAMMEIH R W SURVAV 7 KH &RP SDQ 1V LOMIDOXVH VRZ DU LV U-SRIMG DAVFRIWBIY CFRXP XOM [P RMY DIRQ
$ P RWY DARQ BHILQY RFHWH SURMANKDY EHHD FRP SBIAMG DG LY U3, | RUWLQMGHGXVH 7KH&RP SIQ Z LEP RWY H\KH DAFNRD D AL KAICH EDY RYHUD SHIRG R
WUH\ FDY Z KLFK IVARHHUP DAMGXVH XD H 6R\& DUHP DQMIGRH DAY RUP LGRUXSIUDGDHH SHOHGLOWHSHIRGSHIRP HG

$ P RMWY DARQ H SHOVH UHIDAMG R FESMET HG VR \& DUH GYHBRSP HOAFRWW DUH UHFRUGHS LQ G-BUHADINRQ DG CP RYY DIRQ LQ WH FRQGHWHE FRQRICDMS WP HQV R

, QEQILEBIS WHN

7KH&RP S KOG AHVIQ LQICILEB! DAHN \KDAZ HIH LQWITD UHFRUGHE DAKHU | DU YDOH DAKH WP H R DFDOMMRY 7 KH 1 LQAM QYHG LQIBQILE®! DAV FROMMAR
GHYHBSHG\WKQRRI\  DQG PR HUFRQARN |, QGH LQAM @YHG LQBCILEB! DAV FRQIMAR GRP DQQP HY , QIUQILEGI DAHNZ W | LQAM XVH XODYH/ DUH TP RWY HG XMQ) WH
LI KWICHP HMRG RYHARHUHIMP DAMGXVH XOO HR 1LYH\ HOY

7TKH&RP S UYL VDI LQAM @YHG LQUBCI LEGI DAHV| RULP SOLP HAZ KHQ FLLFXP WAV LQAFDAMKDARHUFDUY LY YOOHVP DL QRAEH UHFRYHIE®! |, | \KHFDWY LQJ
YDOHR DQDAHAIURKS L RABFRYHIE®! WH&RP SO UFRIQ] HY/DQLP SOULP HOABRW/| RUKHH AR/ FOLY QI YOO RYHUMH | LUYDOMH LQ RAUFRQURIEDAG AP HOVR
RSHIDARQY/

Q HPEU  WHERP S UFRG-GODLP SOUP HWRWR RQLWILQEH LQW @YHS LQQILEGI DAFVWDADG EHD UFRIQ] HSDVSOWR \WHERXQG&RF-BW

DFDAMMRDLQ 7KH&RP SX) DOR UFRGGOQIP SOWP HOMRWR  WDAKDG BHHQ WHFRIQY HG D/ SOVR \WH 6RER LUH CFTXAMMRQLQ $ VD UAXKOWKH FOLY L)
P RXQMR WHERP S IVIGEH LW OVHGLOBQILEGIDMNVZ DVUGHEGWR  D/R ' HHP BHU

7KH&RP SI) AGRMFRGI) P SOUP HONKDLIHY/UHDMG\R | LM QYHG QIR LEGI DAFNVGAUQ) \WHQQHP RQKYVHIGG6HBWP BHU




* RRZ L@

,QIFFREDFHZ W ) $ 6%$ 6& , QUQILEGV* RREZ LODDQG 2 \WHJ \WH &RP SDQ UHYLHZ V JRREZ LODDOG LQGH LM @YHS LI LE® DAVHIV | RULP SOUP HOADAGDK
DQQOED RUZ KHHYHUHYHV RUALURXP \WBFHY LQEFDM D SRMMDOLP STILP HA7 KH&RP SR V1P SOUP HWMAY 1V SHIRWP HE 00RO DV HAHPEHU  LWIVADD\ HU
HXG P SOWP HVWR JRREZ LODOGLOCH LW QYHG LOBILEGI DAHV LY GHMP LGHG B FRP SDUCQ) \WHI DLUYDOHR WH&RP SDQ v UHBRMG) XQWIRWHFDU L) YDOHR \WH
XQEHOLQ) GHADKHN LQ WH WBRMY XQW, | WHIQUYDOHR \WH BERUQI XQWY GHAP LGHG VR EH GV \KWDQ WH FOUWY Q) YDOH R LW QGHADWHV JRREZ LODLY GHP HG
LP SDUHG DQG OQLP SR HOWBRW LY BFRIQ] HE R WH H \WAKDAKH FOW LQ) YOOHR JRREZ LQH AHHB/WH G I HIHFH EHE HHOWH I UYDOH R \WH BRI XQUWIQGWH
| DUYDOHR LW RKHUDAHN DQG QCELOWNY |, QCAFRUEIGFHZ WK \KH2 6HIP HOAB FBRWY) 7RSIFR WHS$ 68 \WHERP SO0 VAKIH RSHIDIGY G-AMRQP DNHU WHERP SIQ W
&KIH ( [ HXAWYH2 [1LFHU GAMP LGHS\WDARHHLYROD RHUERMG) XQW

7 KH&RP SO I/ DQQKC0LP SOUP WO MY LGFOIGHY D TXOIMIAYHDXHAP HYAR GHMP LGHL IWYGHFHAOY \R SHIRP \WHTXCQUBMYHLP SDLP HARKY, QSHIRWP L)
DTXOMIAYHDAHIP HOMKHERP SIQ UHYLHZ HE HYHQN DG FALURXP \KBIGFH/AWDWVERXGS 0 HRAVMRH LI QU LFDQACEXWXVHG R GHMIP LGHL WHI CLUYDOH LY GW\KDQ\KHFDUW Q)
YOOHR JRRZL®$V D UAXOR KLY TXOIBAYH DXFHIP HOMKH &RP SDQ GHMIP LGHG WDAD WIJHIQ) HYHAKDG RFFXUMG R GHFHAVBM SHIRUP LQ) \WH TXCQUBMYH
LP SOUP HYNRIV

$ IWUSHJRP QI WH TXOQUVBYHLP SOUP HOAWMXDA HHP BHU (QIFFREIFHZ NS 68 & WH&RP SI0 GHMP LGHG\WDNIRRE LAY DVIP SOUHG
=) $ VDUAKOWR \WHLP SOUP HONRWH/UHFRIQ] H5 WHFDUW LQJ TP RXQAR \KH&RP SO IVIRRE LQY DVUHGRGWR D/R ' HHPEU

2Q-XH WH &RP SO0 HOMUHG LOR D GH LQWYH DIUHP HMWR \HIDDIR \WH RSHIDIYY DAHV DQG (CELOMYR \WH 6006 BMCHNV\R6:  6DBVIRU
faze'ele) R FDK SOGXSROFBRIQ) 7 KHRSHIDIRQ/R WHE D6 EXMGHNKDYHEHHD SUAHOAG Z MO AVFRQMXHG RSHIDIRY 8 SROFRP SBURQR \WH\DBIR| DAHV
WK 6 6OBV 1QZKIFK WH EX\ HJDWKP H5 DEDACELOMY UHIDAG \R WH 6006 BXMGHY WH &RP SIQ. UFRGHS D) LP SOUP HOAR ZIWMOQ BW IURP AVFRNXHS

RSHDNRQVDAKHFDUY LQJ TP RXQVR WHCQHADXHVH FHHGHG\KH\DBISUFH GW\HII) FRW
6HIHV965 H3HP DEGI3 LH HLHG6\RN

2Q) HLOY WH&ERP SIQ HOMIGLQR DVERUSINRQDI P HOAZ M5 RY - XD IWEKIH ( [ HRAYH2 | LFHJ SXYKOQAR Z KIFK WHERP STQ. DIWHG\R
IMMHOGWHORH  \KDHR \WH&RP SDQ VEHIH/% 3UH HUHS6\RAN SDUYDOH SHAMKDM IRU  LQFDK 2 Q$ SUO WHERP SDQ WHEHP HEWHGHIHY%
SHHWGEWNIR  LQFDK

7KHEHWIFDMR ' HLICDNRQVHNEY | RUMH WKW DG SUH HHAH/R WHGEHIRY % 3UH HUHG VRN SURYLGHY\WDAKHKRTHUR \WH 6 HUHY % 3UH HIHG 6\RAN Z LOKDYH
YRM/DQG Z LOYRM\RI HKHUZ W \WHRAMBOEQ) \KDW/R \WH&RP SO IV FRP P RQWRAN D/ DMQIGI FDW H FOMYHD Z W UASHRWR D). SIRSRODR [P HG
WHE&RP SO0 V$ WFBVR |, FRISRIDIRY DV IP HIGHE W HIHRAAD UYHYH RN VSR \WH &RP S0 W FRP P RQ RN DG VR LGFUDH WH QP BHUR DAKRU HG\KDUWA/ R
FRP P RQWHAN R WH&RP S 7 KH3UH HUMG 6\RAN Z LOEH YRAMG Z WRWWIRIRQE, \WHKRTHU RQDQ VKFAK SURSRDOIQ\WH\CP HSURSRWNRD ERK) RUDQGS JOQMD/WH
\KOW/R FRP P RQWRAN DUH YRWG 7 KH3UH HHG6\RAN RKHZ VHKDYQR YRICY WKWH FHBAD/RIHZ DMHUBTXUHGE \WH1 HYDEDS HYMHG 6\BMAM/

7 KHBHIE/96 3UH HUMHG 6VRAN LY RAFRQYHMEGILOR. RUH AOQIHEGI | RUMKDWR D) RKHUFDWRUAIN/R RN RURKHAVHRXUMA/R WHERP SDQ 7KHBHIE%
3UH HUMHG 6\ KDV QR WKWZ W UASHAAR D) AMUBMRQR DAMHVR WHERP S0 LFOGQ) XSRODANXAEDRY EDONXSH  UHRUIDQ] DARY P HIHJ DFTXMMRQ \OBH
AVROMRQRUZ LQAQ) XS R WH&ERP SIQ Z KHKHUYROQELD RULQROQIEL® 7 KHKRTE-UR \KHBHUH/% 3UH HIHGE 6\RAN Z LOQRAEH HOMBG WK UFHYHAYIGHIGB/R D)
NQG

7 KHRAMBLAQ) \WKDHR 6 HIH/ % 3UH HUHSE 6 \WAN WKDOEH UHEHHP HSLQZ KRB EXWRNQSDWDADQD WP H L L XK UH3HP SWRQLVREHIGE \WHERDGR GUHRRYLQ

IWARBI QVFUHIRQ RU LU DARP DIVDED XSROWHHIHRAHHWR WH CP HYEP HQAR WHEHWIFDMR |, FRISRIDIRQLP SBP HMY D UAYHYH AN \SOADGG \WHLGFUDHLQ
DR HG\KDWR FRP P ROWRANR WHE&RP S0

) DWI9DOHR ) LCDCADQ QUKP HOV

7KHERP S IRBZVWHIXAXFHR )$6%$6&  OUE$6&  IRUAVFBRKUHDQG P HDXUP HOAR \WHIDUYDOHR LW LDGADOLOMKP HOV ) $ 6%$ 6&
HXBEQKHY DI WP HZ RIN | RUP HDXUQY | QUYDDHXQEHU* $$ 3 DOGH SOQB/ QWWRKUY CERAWLRUYDDH P HDKUP HV 7R LGRIHDH FRQAMMR 0QG FRP SOUIELAOW 1Q1 0U
YDOHP HDAUP HONVDQG UHDAG QVFRXUY $6&  HABEQKH/DI QUYDOHKIHIUK Z KK SURIMY H/AKHLCEXWR YDODMRQWRKQTXH/ XVHG R P HDKUHI DUYDOHLQR
WUH  EURDG OYHY 7KH I DUYDOH KIHIUK JLYHYWH KLIKHWABURIMY VR TXRMG SUFHY XCOEWMAG LQ CRRYH P DU | RULGHNFDODAHV RUCCEL QY DQG WH GZ HXY
SURIN AR XQREVHLYTEBILGBXW

TKHWUH  GYHYR |DUYDOHKIHDIK AHIGHGE $6& DHAWRIBHGEHBZ

| HHD 4 XRMGP DINANBURHY DYDOEBILQIRAYHP DUNHVI RUGHMFDCDAHNVRUCCELONAYD/R \WHUERY GDM
/ WD 3UFLQ) LOSXWRKHAKD) TXRMG SUFHVIQIRNYHP DNHVIGFOG-GLO/ HYHD  Z KIFK DHHWHUAUWA® RUQALA® REHYIEGID/R \WHUERY GOM
/ D 3UFQ) LOSWWDADHIHHID REVHYTEGILEXWIG(RAFRIRER DAGE. P ONNDD

7KH FOW QY TP RXQAR WH &RP SIQ W | LQOGADODAANV DQG (RO \KAK DV FDK DQG FDK HIXLYDBQW SUHSDIG H SHOWY DQ5G CFFRXQWV SD CEG! 06 DFRHG
H SHQAHVOSS LP DM\KHUI DUYDOH GHRWHUVKRMP (DXUA 7 KHFDW Q) YOOV LCDQALQ) REQIDARQY/CESUR LB DAMWHUI DUYDOXHY GAH R \RH | CPARDAKRHLQM B
UDMV/RQ\KHHREQ) DIRQY DHEDHGRQSUAYDIAQ) P DNNQMIMNDMY 7KHE&RP SIQ XA/ HHD LGB RUW YDODIRQP HNRER®\ | RAKHG-UYDYHITEQNY




" HIYDAYH) LODOADG QUKP HOW

7KH&RP S HYDOOMY LW | LDCADOLOXAKP HQW R GAMIP LCH L \XRK LOWNKP HQW DUH GHUYDIWHY RUFRQEIQ | HDMUBY \WDATXEM\ DY HP BHEGHG GHUYDYHY ) RU
GHLYDIRYH | LQDIABDOLOWNKP HQW \KDADUH CFARXQAMG | RUDY CCHOWNAY \KH GHUYDAYH LOXNKP HOAV LQWD UHFRGHS DAW I DU YBOH DG LY \WHD UH YDOHSE DAHIRK UHERMY
@M Z W RBIH/1QWH | UYDOH WHBRIMG LOQ WWH FRORIEDMS WP HOVR RSHIDNRYY 7 KHFDWI LIFDNRQR - GHIYDIRYH LOWNKP HOWV LFXQQ) Z KREHIMXAK LOXWKP HQV
\KRX@ BEH UHRGHG DY (CHOW/ RUDY HTXAW LY HYBOOMS DAWHHIG R HIFK USRI SHIRG ' HIYDRYH LOXKP HOACCHONY DUH FOW LHGS 1Q WH FRQRICDMS EDDRH
VKHAADY EAUHQARUCRQ PAUHNADHGE RQZ KHKHURUCRAHAFDK VAP HOAR WH GHIYDRYHLOQWKP HFONARXGEHUTXUHGZ MQ P RQKVR \KHEDDIGRH\KHANEDM

TKH&RP SIQ X\VHY/ HYHD  LCBXW I RULW YDODWRQ P HERGRBI\ | RUWH GHULYDYH CCHOWNAY DY/ \WHUI DUYDDH/ Z HHGAMP LHG B XMQJ) DWCRP IDOSURQ) PRED
7KH &RP SDQ Vv GHLYDIRYH CCHONA DUH DAWMMG R UH GRA QU YDOH DAHDFK SHIRGHIG Z W DR LGRAHDH RUGFUHDH 1Q WH I DU YDDH BHQJ UHRGHS 1Q LWXAVR
RSHIDNRQ/ DV DEWMMG\R | DUYDOHR GHIYDRYHY

6KDUH YDVHE&RP SHODWRQ

7KH&RP SDQ IWKHY WRAN ROWRY/ DG Z DUDQN \KDUW/R FRP P RQ RN DQG UHARAS WREN XQW DV \KDUH EDHS FRP SHODIRQWR HP SR HAV DG QRO HP SBR HV
7KH&RP SDQ  CFFRXQN | RULW \KDUH EDJHG FRP SHODIRQ LQ DFFREDFHZ W ) $6%6$ 68 &RP SHRDIRD + 6VRAN &RP SHODIRY 6KDUH EDJHG FRP SHDIRQ FRIALY
P HDUHG DAKHIUDQAEDM EDVHG RQ\WHHXIP DG | UYDOHR \WHLZ D6 DOGLYUHFRIQ] H3DVH SHOHRYHAMHUDOMMVHYLFHSHIRG 7KHIDUYDDHR  UAKIRMG WRAN
XQWLY GHMP LGHS EDHE ROWHQ® BHUR KDY J UDQA DG WH TXRAMG SUFHR - RXUFRP P RQWRAN DG LY UHFRIQ] HG DvH SHOHRYHAHVHYIFHSHIRG 5 HFRIQURQR
FRP SHODIRQH SHOHI RUGRQ HP SR HAVLVIQWH\DP HSHURG OGP DYGHUDVL WH&RP SDQ KOG SOGFDK | RAVHYLFH/

1 HY RW3HJ6KDH

YDUE GHAVBRW SHUMKDUH LV FRP SAAG B\ XMQJ \WHZ HIKWG DHIIHQ® EHUR FRP P RQ\KDUY RAMBEQ) GAUQ) WH SHIRG ' LOWMS GHAMBRW SHUMKDUH LY FRP SXMG
JIVQY HIHAVYR DIDAOMYH SRAQIMOWDH R FRP P RQWHFAN WDAZ HIH RAMBDEQ) GAUQ) WH SHIRG * LOMYH SRAQIIOWDM/ R FRP P RO VIFFN FROIAR LGFUHP HQIC
\KDUR FRP P RQWRAN LWKCEBI XSRQH HIAVHR WRAN RSIRY/ 1 R GOMYH SRMMMIOKDUR FRP P RQWRAN Z HIH LGFOGHS LQWH FRP SXIIRQ R GOMMG GHAGRW SHU
\KDUHEHFDOHWHULP SDPWZ D/ CQNGOMYH

$VR 6HBMP EHU DG WH &RP SDQ KOG \REDRAMBAQ) RSMRY/ R DG UASHRIYHD DQG Z DUV R oG
UASHRIYHD DOGRAMEDEQ) UAMRAGWHAN IZ DB/R DG UASHRIHD \WH1 RAVIURP \KH-DOMY 1 RM2 11 HIQ) WDWZ HHFRQHWEBIIQR DG
KDL DV SHUMKOH UASHRIYHD DG FROYHMED! QR IWKHG R D UHIMAG SOV \KDAZ HIH FROYHAME®! LOR sse \KDLH DNV SHU\KDH

UASHRAYHD Z KIFK Z HIHH FOGHG I URP WHFRP SXEANRQR GHABRW SHVKDUHEHFDAHWH  CUHDQIVGOMYH
SROAHMDARQR &UHIWDQG2 WHUS WY
) LCDQRODLQWIKP HOWWDASRMMITD \KEMANKH &RP SD R FRIAHOADIR)VR FUHAWIMN FROUIMAR  FDK DQG CFFRXQIV BAHYCE®! & DK 1V G-SRIWG Z W D QP WG

QP B-UR | LOGADOIQAMANRY/ 7 KHEDDRHYKHE DAY RH I LCDERADOQMANRO DA H/P D EHIQH FHWR ) HAHDO  FSRUWQUKIGFH&RSRDIRY 3) ' & LQXUIDFH
@ IWR XS\R

7KH&RP S IV FRAHQADIRO R FUHAWIM LFOXGHY LW FRGFHDARYY 1 URP NH PXWRP HY DG YHQERY 7 KH GHBY R WHH LI QU LFDQARXWRP HY DQG YHIERY OH
SUAHQMGLQWHI RTBRZ LQJ \BEGH| RAKHQCHP RONVHIG-G6HBWP BHJ DG

11QH0 ROMV( QGHG6HBWP EHJ

7 KH&RP SDQ (V@I RMRXWRP H)Y DLHSIHHOMG EHBZ DVD
SHADWIHR WHDIJUWH DM

1 REXVWRP HY1.QGGDD RYHJ DGIQWH 1 RPMARP HYLQAYIGDD RYHJ DOGLQWH
5 HYHXHDQG$ FFRXQVUHHYTEM DIJUH DM DJIJWIDM

7 KH&RP SDQ (V@LI HMYHIGRWDUHSWIHHOMG EHBZ. DVD
SHADMIHR WHDIJUH DM

7ZRYHIRYVWONFFRXQAMGIR) DG
2 HYHIRMDNFRQAMIR) R W UASHRIYHD R IWSXUADHVIQRYIGOm OIG
IXUKDH/ SXUADH/IQEYIGDD DIGLOWHDIJWIDM IQWHDIJWIDM




6XSSBP HQBCE.DK ) BZ , IRP DIRQ
11CHO ROMV( QGHG6HBWP EHU

BXSSOP HMEOAFRAXUH/R FDK |6Z IQRP DARY
&DK SOGI RUQMIWY
&DK SOGI RUGFRP H\f H/

6XSSBP HMBOAFRAHR QRO FDK LQYHIQ) DG | LGDQRQ) CARYMWE DMAEXWEGIR
FROAQXIQJ RSH.DARY/

) DUYDOHR FRP P ROWKDUAYIMAXHG\R \HAB DFROHGH SHOHY

) QUYDOHR FRP P ROWKDUAIMKHG D/SD P HWRQGRAY/SD: CEGH

) DUYDOHR FRP P RQWRAN UFHYHGLOH FKOQIHI RUHP SER HHVSD LRDW HY

$ FRUGHG\R B CUHGHYHERSP HOWVRW

" WFRQABFRIQ] HG I URP QRAV/SD, CEG!

' HIFRIQURQR RSHIDIY GDHWKWR XVHDWHN

" HIFRIQURQR RSHIDIY GDHAICELOMNY

' HIFRIQUROR RKHUDWHIV DG ACEL MM UHDAGAR BDHWMP LODINRD

5 HFRIQUWROR RSHIDICY GDHUWIKAR XVHDWHAIGS UHIDAG GDHICEQN

6XSSOP HOEOAMWRKHR QRO FDW LOYHMQ) DOG I LQDGAQ) DRRYIMEY DMIEXWWEGIVR

QVFRMOXHS RSH.DARY

" WARXQUIFRIQ] HGI URP DGYDCRHVRQIXXMUHUFHSV

' HIFRIQURQR RSHIDIY GDHWKWR XVHDWHN

" HIFRIQURQR RSHIDIY GDHICELONY

5 HFRIQWROR RSHDIY GDHUWIKWR XVHDIHNGG HIMG GDHICELQN

5 HHVS FFRXQIMY 3URCRXQRHP HQW
SHHO® $ OGS FFRXQINY) SURRXCHHP HOV

,Q-XH WH) $ 6% MKHGS$ 68 1R &UHEW RXH/ 0 HDWUP HOAR &UHAW RAHV/RY) LOGADD, QMUKPHQV 3 $6& 7 KHWEQELG WIQI LFDQ®
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VXU DIUHP HWGEDMG - DO LQ FRQGHANRQ Z LW \KH- DY 1 RM2 1THIQ) SXUKOQR Z KIFK WH&RP ST JUDQMS D VHRXUM LMK WH - DO
1 RM+ REHYLQ\XEWEQMD DUR WDAHN 7KH-DO0Y 1 RM3XUKDHS JUHP HOABURAEIW\NHERP SDQ 1URP HAMUKY LQR DODIUHP HOARHIHANID. IWKOGFHR
FRP P ROWRFN LOYROLQ) D9 DULCEBI5 DM 7 WDQIRNRY DVCHIGHSWHHOQ GAUQI WHWMP R \MHDIUHP HMWKEMAAR FHYSQH FHBWRO/AHWRIW \WHIHO 7 KH- DO
1 RM3XUKDHS JUH-P HADOR JLYH/WH - DY 1 RM -+ REHY WH UWKWR UTDAUHWHERP STO \RXHXS W R WHIURW SURFHHB/ UIMG TR | XMUH G-BWRU
HDAW [ LCOGRQIV\R UGHP WH 1 RMW Z KIFK UHG-P SIRQY KDYH EH HBRRG B WH - DY 1 RM+ REHY 7 KHH DUH QR | LDGALDOFRYHIDQN UHIAG R \KHH QR
<D G

TKH&RP SR WHHYHG LQIWRW SRRV IURP \WH\DB R \WH 1 RW 7 KH 1 RiW BHDULOMHR SHDQXP  KDYH DQ RIWILCBOIWXH GVRXQAR
PDMIH P RKVIURP \WHFBMQ M DQGKDYH D LQMDCFRQHMRQSUFHR \XEMRVWR DAV HOAQ RHIRQALURXP WICHY D/VAWVRIK LOWH 1 RV

,QFRIHARQZ W WH-0Q@Y 1 RM21IHIQ) WHE&RPSDIQ SOG R GEWMKDFHFRW 7 KH G-EWAKKDGRH FRWV DG WH G-EWAVFRXQAR ZHHIP RWHS
RYFUMHWP R WH1 RMXMQ) WHH I HRWHIQMMDMP HARG $ VR HHP BHU WHIP RXQNR XIP RWY H3 G-ENAVFRX QDG G-EVWAMKDFHFRWWZ D/
DG UAGHRRYHD ' XUQ) \WHQGHP ROMVHIG-G6HBAP BHU WH&RP SDQ [P RMY HSWHUP DQQ) [P RXQAR G-EVAVFRXQADDG G-EVAKDFHFRW

$VR ' HHPEU WH RAMBOGQ) SUCASOOEDDQRH R \WH 1 RV CP RAQMG R 2Q-DoDY WH&RP SDQ UHEDIG 1Q | XTOODDRAMBES)
REQ DRV XQGHWH- DOMY 1 RM2 1 HIQ) QAG- DO

( 2Q1RHPBEU WHERP S0 HOMHG LQR D QRM SXUFKDH DI UHP HOVWH? 1 RYHP EHUL RM 3XURKDHS JUHP HW DQG SURP MRY QR Z W DO LOAMMINRCIC
LR WH3 1 RHP BHUL RM+ REH)  SIRVIAQ) |RUWH \DB! DQG IMKOFH R DO XQHXUHG QRO FROMMEG! SURP MRY - CRM LQ WH RUILGDOSUGASIODP RXQAR
Z KIFK KDV DQRUWLDOMKHGAWRXQAR UAKEMY LOJWRWSURFHHB/\R\WH&RP SDQ R CSSUR LP DAD WH3 1 RvHP BHUL RM" QG VKK | LQDGRQY
WH? 1 RYHP BHUL RM2 [IHIQ)  7KH 1 RYHP BHUL RM P DX HIKMHDP ROKVI RTBZ L) \WHAMR WKOFFH &RP P HIAQ) QCHP RQMVIURP WHEMR IMXOGFH
WH&RP SDQ LVUHTXLHGWR P DNHP RQMD FDK BHE-P SIRQSD P HOVLQDQLP RXQRARH FHG

7KH1 RHP BHUL RMP D EHUEOGIQZ KRBIRULQ SOVWBURMRWHP DXMUW CDMIRUD ~ SWPLXP 7KH1 RYHP BHUL RMUTTXUA/\WHERP SO \RXHXSW R
WHIURW SURFHHB/UIMHG | URP | XXMUHHIXWY RUG-EWLGDCAQIV RAWH\DBIR DQ \MEMGDY RUP DAMIDCDMAMR SR WH1 RYHP BHUL RM \KEMRARD BRY
WHDJJ U DM SUHSD: P HAZP RXQAS QICDIIREQ DINRQY XQGHUWH 1 RYHP EHUL RMKDYH EHHD SOG QI X WHERP SO LY QRABHLP LWHG R JUTOAD VHRXUMY LOMIAINQ
D) R W DXHV RUVR LWGKH VHRXUMIEY FRQYHME® LR KDWY/ R FRP P RQ RN \MEMPNIQ HIFK FDWH R FHMEQ H AFBWRQY YHIED DUHSOFH / / & HOMIG QR D

JXODQN CDAG 1 RHP BHU 1Q FROGHANRY Z W WH 1 RYHP BHUL RM 2 11 HIQ)  SXUXDQMR Z KLFK MO XDUDQAHG \WH REQIDMRY/ R WH &RP SDQ XQEHU\KH
1 RYHP EHUL RMLQH FKOQIHI RUBFHYIQ) DSRWRQR \KHBDQSURAHHBY

,QFROHAIRQZ MM WH 1 RYHP BHUL RM2 [ THIQ) WHERP SIQ LGPXWMG R GHEWARKDGRH FRWV 7 KH GHEWAKKOGRH FRWY DQG \WH G-EWAVFRXQAR DHEHQ)

P RMY HGRYHUWHWLP R \KH1 RYHP EHUL RMVXMQ) WHH | HAYHIQMBWNDMP HARG $ VR ' HRHP BHU WHIP RXQAR XQP RWY H3 G-EWBVARXQADG GEW

MMIFHFRWWZ DY DG WASHRARYHD ' XUQY \WHQCHP ROMVHIGHG6HBMP BHJ WHERPSI) SOG  LQFDK DG QKDWY [P RWHG
R G-EAGVFRXQADG R G-EAMWXDQFHFRW $ VR 6HBWP BHU WHIP RQAR XIP RW HG G-ENAVFRXQADG GEAMKOFHFRIWZ DY DG
ASHRALYHD

2Q0D WH &RP SIQ WHAHYHG D UHE-P SUWRQ CRIFH XQEHUWWH\MP VR \WH 1 RYHP EHUL RM 3XUKDH $ JUHP HOWRU 7KH&RPSI) P MG \ER

SD P HWUAXAMY LOD3D P HYY DOUHYDDIH, FUDHR RQWWH RARMEDAQ) SUGH.SOOEDDGRH SHURFPXUHIFH SXOKOQAR\KHMP VR \KH DI UHHP HWRBIQ)
7 KHVH FRWV KDYH BHHQ UHFRLGHG DV | LQDGFH FRWVLQ WH & RP SDQ) W FROGHOVHS FRORICDMG WP HQAR RSHIDIRQY | RUWH QCHP RNV HIGHG 6B BHU

$VR 6HBMP BHJ DG HHPEHU WHRAMEQAQ) EDDGFHR WH1 RYHP EHUL RMW/IP RQAGR DG UASHRARYHD
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7 KHIRTRZ LQJ \BEGISIRVIGVDBEHNGRZ QR LM SHOHI RUMH SHIRGY SURWVHMS

7KUHO ROMV( QEHG6HBWP EHU

, QMW SHOH: [P RMY DIRQR G-EWAVFRXQW
, QMW SHOH:+ CP RWY DIRQR G-EWARKOFHFRWV
, QMW SHOH+ RKHU

7RBOQOMIN SHOH

7REDIQMINH SHOH | RUGRAMY SO CEG R UADMG SOMEY VFH1 RWS$ DIG%IERYH ZDV DG | RUWH\KUH P RQIKY HOGHG 6HBIMP EHJ 0%
WASHRAYHD 7KHERPSI) SOG DG LQLOMIWYR UHDAG SV RAKHWKUHHP RQKYHIGG6HSWP BHU DG UASHRALYHD




7 KHIRGBZ LY \BEBISURYIGH/DEUHINGRZ QR LQMIAN¥ SHOHI RAKHSHIRGYSUAHOAG

1 1CHO ROMV( QGHG6HBWP EHU

, QMW SHOH: CP RWY DIRQR G-EVWAVFRXQNV
, QMWW SHOH= OP RWY DMRQR G-EMKXOFHFRW

, QMW SHOH+ RMHU
7RBOQMIWN SHOH

7REDIQMMAH SHOH | RUGRM SD CEGI R HIDAG SOMKY \FH1 RMW/$ DOG%OERH ZDV DG |RUMH QQH P ROKY HIGHS 6HBWP BHU DG
UAGHAHD 7KHERPSIQ SOG DG LQLOMIWAR UHIDMS SO/ I RAWHQCHP RQKYVHIGG6HBMP BHU DG UASHRRYHD

' (5,9$7,9( /,$%/ ,7<
8 QEHUDARRIVBAYH IXEDFHXHG B \WH) $ 6% ROGHMP LQQ) Z KHMHIDQ LOAKP HOVRUHP EHEEHG | HDIMUH LVIGEH HG\R DO HWMIRZ QRN LOANKP HONMWWDAVGR
QRO L HVHAMBP HBURVIMRQY DUHGH-P H3WR EHGHUYDAYH QAP HONV , QSURA O WHERP SO JUDQMG FHABLQ Z DUDONM\KDAFOGHS DI XQEP HABOAQLRANRY
SURYMRQ WDAFRXS JLYH UMH VR DO REQI DARQR SO FDWK R \KH Z DUDQAKRTEHU $ V D BAKOWKH | XQEP HABOWEQLRMRQ FIXVH R WHH Z DUDQN DUH CFFRXQIMG | RUDY D
GHUYDMWHICEON (QOFFREFHZ WS 6&  DUSDHEHQ WP FDXUHGHYHY WHBRW SHIRGZ W WHFKDQ HLO YDOH U-SRUAG LOWWHWIIAP HOAR RSH.IDARY
7 KHGHUYDAYH QTR Z HIHYDXHGE XMQ) DYAGRP LDOSUWAQY P RGHY W \WHI RTBZ 1) DYH.DIHDWKP SR/

6HBWP EHJ " HAP EHJ

BVREN3UFH
( [ HAVH3URH

([ SHAMG/ LIH
ORI

" IMGHIG< HB

51N ) UH, QMIHXE DM
7RB0) DO DOH

7KHH SHAMGAHR \WHZ DUDQWVZ DV EDHE RQWH UP 0QQ) FRQUEPMOOMP R \KHLOMKP HOV 7 KH&RP SO XVAY\RH KIMRUFDOYRIMADI R LW ARP P RQWRAN R
HIP DAM\KH | XUUH YROWIMY | RUIW FRP P RQMIRAN 7 KHH SHAMG AYLGHIG IHT Z DY EDHGE RO \WH | LRAKDAKH & RP SO KDY QRABDIG G YIGHIBY LQ \KH SDWADDG GRAV QR
H SHAARSD QYIGHIB/LQWHI XMB 7 KHUM | UHLQMIANIDMZ DV EDHE RQUDAM/ HABEDKHGE. \WH) HEHDC5 HAHYHION

* XU \WH QQH P RQMY HIGHG 6HBWP BHU DG WHE&RP S0 WFREGDIDOR DG UASHRIYHD VR CFFRXQATRUWKH FKOQIHY LO \KH 10U
YDOHR WHHGHIYDAYHICE QMG \WHSHIRG $ VEHSWP BHU \WHI DLUYDOHR \KHGHIYDAYHIDELDN P RXQAG\R
7KHGHBYR GHIYDRYHOTEQN WDQLRNRQ/ RAWHQGHP RQKMVHIGG6H5M BHU DG DHDVIRBZV

11GHO RMV( QGHS6HBWP EHJ

YHILQQQ) EDDH
&KOQIHLQI UYDOH

(QEQ EDHH
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7 KH&RP SDQ WHRP P RQWRAN CRARYWY | RAMHQHP RQKVHG-G6HBWP B WVD/IR®BZ V

&P P ROG\WHN

6KDWH/, WXHSDV3DWR 3XEIF 2 11HIQ)

2 Q-DMy WH&RP SO HRMIG LQR DO XQGHZ UMEY DIUHP HOAZ WS HILV&CBABDERS 3§ HILY DV XQEHZ UMMUUHDMY \RWKH RITHIQ)  MKXOFH DG
\OBIR KO/ R \WH &RP SO0 ¥ FRP P RQ WREN DAD SXEF RIHIQ) SUFHR SHUNKOUH 7 KH QHASURAHHBY | RUKH RITHIKY Z HH D\WJGBRMY
QVFRXQN FRP P IWIRQV DQG HWP DMG RITHIQY H SHOAY $ VD UAKOWR MY \WBQLRNRY FHABIQZ DUIONZ KIFK SUYRA® KOG DQH HVHSUFHR SHINKDH KOG

\KHH HAMHSUFHWGA-GWR SHMDH
6KDH/, WKHGDV3DWR $70 $IHP HOW

,Q$ XIXW DG 1RHPELU \WH &RP SDQ HOMIHG LOR IR FEOUDM$70  DXORH \DBY DIUWHP HOV WH 3 $ XIXW $70 ° DGWH31 RHP B

$70° UVASHRAIYHD Z LW 7UAMAGHRAUMEY | (F  SXUXOQAKR WH &RP SO0 1V 5 HILADIRQ 6\BAP HOARQ) RP 6 ) LBILR TKHSXIXW  $70 ZDV
WP LDMSLQ2 PREHJ ,Q-Da@y WHDIJUWIDMR 1 HIQ) SUFHR WH\KDUWR WHE&RP SDQ VARP P RQWEANWDWP D EH\RGXQ@E-UMWHL RPEU $70

ZD/BAEGIRP R ,QD0$70 RIHIQ WH&ERP SDQ \HIVQHE ® IMKHEKIBY/IQR WHWDEQ) P DNHAKURXI K RAUGHLI QDG \DBY DI HADABUHTIAR)
P DUNH/BUFHY

" XU GHBAPEH)  \WH&RP S \RG KD DG UFHYHE QGVSURAHHB/R




6KDUH/, WKHGI RUGH MR

" XU WH QCH P RQKY HGHG 6HBWP BHU WH&RP S IMXHG VKD R FRP P RQWRAN R R | IFHY DG HP SR H DARADMG Z WK \KH YHAMD) R
URAURWMG RN XQW

" XUQ) WHQHP ROKVHGHG6HBWP B \WH&RP SO MXHG VKDWR FRP P RQURAN\R HP SBR HHYDWRADMGZ LW DVSHADOCHHRYHSURIULP

2Q-X0 \WH&RP SO MMHG VKOW/R ARP P RQUWRANWRO U &XBDDWRADKMGZ W \KH YR R UHWMRRG WRFN XQW

2Q6H WP B-U \WH&RP SR IWKHG VKDHYR FRP P RQWRAN W AHIMOQ YHIARWY | RUVHYLFHY WHGHIHG DOG W BH UHGHIHG Z WK DQ D).J UH) D J IDQAEDM
IDUYDDHR 7KRHWOW R ARP P RQWRAN Z HIH YDOHG BEDVHG RQ WH FRQ) SUFHR WH &RP S0 v FRP P RQ WRFN RQWH ADM R WH IWAXORH RUVKH GDM \WWH

&RP SO0 HOMMGLQRKHDI BHP HOAHDAGAR \WHIWAXOH
6KDLHY, WXHG I RUGHABP HOWR $ FRUKHG( [ SHOWY

" XUQ) WHQHP ROKVHGHG6HWP BHU \WH&RP S IMMHG VKOWVR FRP P RQUWRAN R VHMBI CFRXHGH SHOAY 7 KHIDWUP DINHAYDOHR WHWKDWY
MXHGZ DVEDHE RQWHFBMQ) SUFHR \WHE&RP SDQ VARP P RQWRAN RQWH@MVR - HIFK VHNBP HQAVZ KLIFK CP RXQMG\R

6KDUH, WKXHSI RUSHABP HOMWR / \MIDIRQ

2Q6HBAP B WHERP S0 IMKHG \KDUHA/AR FHYEEQ RKHULOYHARLY AR VHVBI QDR VHH1 RM 7 KHI CLUP DUNHAYDOHR \WHVKDU IKHG Z DY
EDHG RQWH FRMQ) SUFHR WH &RP SO IV FRP P RO WRAN RQWHEDM R \WH\HIWBP HONVZ KLFK TP RXQAMG W $ BWR Z D/ WFREHGZ WMOQRMHULGFRP H
H SHOH GHAQWHFRGHIHG FRORIEDAMGWEM HWR RSHIDIRQY | RAKHWKUHHDOG QCHP ROMVHIG-G6HBAP BHU ,QH FKDQIHI RAWH KDWY Z DUION

Z HHFDRHBGD/SOWR \KH\HNBP HOADI UHP HOW
6KDUHY, WXHEDV3 D\ P HOARQ 1 RMV3 D\ DEG

* XU \KH QQH P RONY HIGG 6HBAP BHU WHERP S) IMKHG KDL/ VR G\UHHAMLYLEB LQ H FKDQIH I RUD WHBAIRY RQ WH &RP ST TV GRM SO\ CE®
RAMBOAQ) EDDQFHZ W 6WHHMYLADICP RXQMY) \R

7HP LODMRQR ( TXIW/ LOHR &UHAVES JUHP HOW

2 Q-DQMY WH&RP SDQ WP LCDAG\KH- DD 3XUKDHS JUH-P HONEDMG- DO ZKIFK SIRYIGGI ROWH\DBIE, \WH&RP SDQ R XS\R
R QZO DMK-GWOH

5 HHMHG\WWFN 6 SDWV

$\W6S-HADDD HAMY R 6\RANKRTHYRQ$ SUO WHWRNRTHYR WHERP SDQ DESURVHG D&HWIFDMR $ P HIEP HQAR WHS WFGVR |, FRERIDIRQR WH
&RP SI) \R LGRBDH W DAKRU HG FRP P RQ BN | LRP KO/ \R KDWY/ DG CBSURYHG WH JUDQAR GVABIIREY  DAKRIMNY \R \WH ERDG R
AURRYR \WHERP SO W H | HAD UYHYHWRAN \SDAR IWRXRMEQAQ) \KDHR FRP P RQWHAN DAD\GHALLF IDARZ MQDWQIHR RHIRUILYH IR \RDPLj P XP
R DRHIRURW IRJU  \SDA2Q$ SUO WHERP S (PSBPHOMG\WWH  IRU  UHYHIYH WRFN \SDW\WKH 35 HYHYH 6\BFN 6SOV R LW FRP P RO BN 7KH
&RP S VARP P RQWRAN FRP P HHGWEEQ) RQ D SRUWUAYHYHWRAN \SDAEDLY RQ$ SUO $VDUAKOR WH5 HHYHB\RFN 6SDAVHYHY IRW  \KDUW/R WH
&RP S 1V SUH 5 HYHYH 6\BFN 6 SOAFRP P RQ RN Z HIH FRP ELGHS DQG UHFDWL LHG LOR RH\KDHR FRP P RQVRAN $ Q. 1 ITRIRGDOVKOLAY Z HiH URXQEHG XS \R DZ KRB
\KOUHZ KLFK UG LOWKH IWXOGFHR \KIW/R FRP P RQVIBFN 7 KHQ® BHUR WKDBWR FRP P RQWRAN VEMAYR RAMBECQ) RSWRYY Z DUDQW DQG FRQYHWED!
\HRXUMIYZ HHDOR UBFA-GE DICARUR 1R DQG\WHH HRVHSUWFHR \KAK VHRXUMVIGRBDAHGE. DICRRUR [RW HIHAYHDVR $ SUO

( TXW, FHOMH3 @Q

$VINHBES-ADD0 HAMY R 6\RANKREHY WHWRANKRTHYR WHERP ST C5SIRVHG QP HXP QMR WHERP SIQ IV, FHOAYH&RP SHODMRQ 3MQ\R LGFWDH
WHQ®P BHUR \KOUW/DAKRL HEXQEHAKHSTRR \KIUWA/R FRP P RN\ EHDARRU H3 | RUDY. DUB/J UDQAG XQEHAH SDD
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$ KPP R UAKMERG\KRN XQUERRYW | RAKHQGHP RQKVHIE-G6HEWP EHJ \VSIHHIMSEHBZ
: HIKWG $YHDIH
* LDQW DM
6KDLH/ ) DIU9 DOH
1 RQ YHAMGDVDQAY
* UDQMG
NG GHP HE YHIAG
) RUHWG
1 RQ YHAMGDV6HBWP EHJ
2 Q6HWP EHJ WH&RP SO JUIQMG UHMFWG KRN XQUW\R LW LQMIP &KIH ) LGDGADOR 11LFHJ 7 KH UMM WRFN XQW YHINDQROD \WURKIK
6HBWP EHU 7 KHH UAKMEWG WRFN XQW Z HIH YDOHG EDHG RQWH FBRIQ) SUFHR \KH &RP SR vV FRP P RQ AN RQWH GDMR  \XOQFH DG KOG DQ DIJUHIDM
JUDQAEDMI DUYDOHR Z KIFK LVEHQ) TP RMY HGD/AKDUH EDHG FRP SHODIRQH SHOHRYHAKHYHXM) \MP
7KH \RBDIOU YOOH R UHXMFWG RN XQW \WDAWYHIMG RU GHP HG YHWAG GXUQ) \KH QCH P RQIXV HIGHG 6HBWP BHJ zov 7KH \KDHEDHG
FRP SHODIRQH SHRH BFRIQ] H3 UHIGY \R\KH YHAMY) R UAKMEMSG WREN XQW | RUWH \WUH DQG QGH P RQKY HIGHG 6HBWWP EHJ PRQM\W DB
UASHRAHD $VR 6HWP EHJ \KH [P RXQAR XQrHWAG FRP SHQUDIRQ UHIAG \R IWXOGFH/ R UAXURWG BN XQWZ DY ZKIFK Z LOEH UWFRIQ] Hs DV DR

H SHQHLQI XWUH SHIRGY D/ARHVKDUWA/ YHAN:  KHD FOBX@MY EDUE GHABRW SHMKDUH \KHH\KDUAY DUHLGFOGHS LQZ HI KWWG DYHIIH FRP P RQVKDU RAMBQAQ) [URP WH
WP HWH YRV KHQFDBXDAMY GOMEG GHABRK SHAMDUH WHHVKOU DUHLGFOGHGLQ Z HIKWGE DYHIIHARP P RQWKDUYRARMEQAQ) D/R \WHUIWDQAEDM
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$ \WPPDY R ROWRQIRAMW | RAKHQHP ROMVHIGHG6HBM BHU LV SUAHMG EHBZ

: HIKWG $YHDIH
5HP DIQQ)
© HIKWG $YHDIH & ROACRXMDO LIH $JJUHDM
2 SWRY ( [ HRMH3URH <HW/ , QMOQJUF 9 DOH

2 XNMBEQ) DVDODY
* UDQMG
) RUH\MG
([ HAMG
2 XNBQEQ) D/SHBWP BHJ
9HIAG6EHBWP BHU
([ HAMEGID/S B B

$VBHEWP B WHLQUIQUE YODHR \WHRXMBQAQ) RSIRQYZ D/

" XU \KHQCHP RQKY HIG-G 6HBWP BHU WH&RP SO0 JUDQAG WRAN RSWRQV\R ERDLG P HP EHY/ VR SXUFKDVH D\REOR IRFN RONRQ/ D/ UHSTHH-P HA
7 OB/ UHDAGWR | RUHWMG UMMM RN XQW 7 KHRSWRQY KDYHDQ DYHDIHH HAVHSUWFHR SHAKDUH H SWHLQILYH\ FOLY DG YHWMG RQ\WWHIUDQAEDM 7 KHVREC
| DUYDDOHR WHHRSIR)/DAUIQADMZ DY XMQJ \KHIKDFN 6FKRBY2 SIRQ3UAQ) P RA-D

2Q-XH WHE&RP SO0 JUDQAG W RONRQ/\R EROLG P HP EHY/\R SXURKDVH D\RBOR AN RSWRYY 7 KHRSWRQV KDYH DQ DYHIIHH HAMH SUFHR

SHMDOH H SUHIQTLYH\ HY/ DG YHWADQRADD RYHJ \ HOY/ 7 KHRBDIUDQAEM | UYDDHR WHH RSWRQVZ D/ EDHS RQWH %DHAN 6 AKRBY RSWRQ SUA Q)
PRGD

2Q6HBWP BU \KH&RP S0 JUDQAMG WRFN RSWRQY\R HP SR HHY DG D EROUG P HP BHUWR SXUAKDVH D VRIOR MAEFN RSWRYY 7 KH RSWRQY KDYH Q)
DHDIHH HAVHSURHR SHMDOH H SWHIQILYH\ HOY DG YRR RYHU \ HOY 7 KHVRLD) IDQAEDMI QUYDOHR WHHRSWR/Z DY EDHG RQWHYCDAN
6 FAKRBVRSWRQSUHQ) P RG-D

7 KH\KDUH EDH FRP SHODIROH SHOHUHFRIQ] H5 UHIMY \RWH YR R IRAN RWRQVI RUKH\KUH DOG QCHP RONVHIG-G6HBAP BHU [P RQMWR
DG WSHRWHD $VR 6HBAP BHU \WH \RBOXQUHRI Q] H5 \KDUH EDHG FRP SHODIRQH SHOHZ DY Z KK LVH SHRAMG\R BHUFRIQ] H5 D/ SOVR
RSHDMY H SHOHWURKIK 6HBAP BHJ

7 KHIDUYDOHR WKOHRSWRQLY. DGV HANP DMSXMQ) \WHYEDRN 6 FKRBY RSWRQSUAQ) P HMRGEDVHG RQWHI RTBZ 1Q) Z HIKWGS DYHIDJHDAXP SWRQ/

11CHO ROMV( QGHG6HBWP EHU

5 AN [ UHHLQMNDM
$ YHIIHH SHAMG\MP \ HOY \ HY

( [ SHANG YRIDAMDW
([ SSAAMGAYICHEG IHB

7KH UM | BH LOMBMADM LY EDHE RQWHS 6 7UDAY \ IHE FXUYHIQHIHAADAKHWP HR P FDXUP HOAFRUASRIEQ) Z W \KH H SHAAMG WP R \KH \KDUH RSIRQ
Z DG WHH SHRMG WP UBIHIVKH Z HIKWG DHIIHSHIRG R WP H\KDAKDUH ROWRQ L7 DB/ JUDQMG CUH H SHAMG VR EH RANBRERQ) JIYLQ) FRUGHDIRQ\R YHXMY
\FKHEX®V DG KIRUFDOSDMASDOA HIAVHEHKDYLRU \WWHH SHRMS YRIMIMY LV EDHG XSROKIWRUFDOYRDMMY R \WH&RP SDQ IVFRP P RQWRAN DQG\WHH SHAMSAYICHTS
\ IHIBLYEDHERQWHI CRAKDANHERP S KD/RISOIG A YIGHIE/LOWHSDAMINGE GRVQRM SHAMRSD. GYIGHIB/LOWHI XM
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7KH&RP SO KDV\KHI RIBZ LQ) Z DUDONRXNBEQ) D/R 6HBAP BHU DOR Z KIFK DUHH HIAME®!
© HIKWG $YHDIH
© HIKWMG 5 HP DQIQY
$YHDIH( [ HFMH &ROACAMDO LIH $JIUIDM
. DUDQW 3UFH <HDW/ , QMOUF9 DOH

2 XWEQEQ) DVDQDY
* QMG
) RUHWG
([ HAM-G
2 XWBEQ) DSHBAP BHU DOYHAMG

$VBHBWP BHU WHIQMQUF YOOHR \WHRAMBAQ) Z DUDONZ D/

2 Q-DO@Y WH&RP SDQ HOMMGLQR DQXQEHZ UMY DIWHP HAZ WS HILYUHDMEY \RWKH- DD RIHIQY MWOFHOG\OBIR \KDJVR \WH
&RP S VFRP P ROWRAN DADSXEF RIHIQ) SUFHR SHAKOUH $ VDUAKOR WLVWEQRIRD FHWEQZ DUDQNZ KIFK SUVRA® KOGDQH HAVHSUFHR SHJ
\KOUH KDG\WHH HAVHSUFHWOAE-GWR SHMKDH Z KIFK UAKGMGLOWH&RP SDQ. UWFRIQ] LY DGHP HSAYIGHIGR

2 Q6HBNP BHU WHERP SIQ IWKHG \KOUWVR IWARP P RQWHFN R FHYBQ RAHULQMIELY AR VFMBIQMDIRQ VH1 RM |, QH FKOQIHI ROWH\KDOUWY

Z DUDQNZ HHFDJAHBG DY/ SOWR - \WH\VANBP HOADI UHP HOWV
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1 MIDNRQ
D)RPHX PSR HH

7TKHERP SO LVAXUHO® LODGVEXMZ W DIRP HUHP SB FHR IWSUHHHIRUEYRRK | (F Z KR KDVIQMSRHE DEUHIFK R FROMPWFDIP 1OZ KLFK KHDBIH/\KDA
KHLY HQNBG\R CSSUR LP DAD IQXCEOIG ERQVARP SHODIRQI URP 7KWVIRP HJHP SR HHILBGKLY FRP STIQNQWWHEXSHIRUE RXWR & D0 REQDI RAHERXQNV
R / RV$ QHBVRQ1 R-P B WNBGO H HIRDY 9HE 7HKQRRI\ &RPSDQ ,(F HADO &DHLR  67&9 7KH&RP SDQ GRHV GRABHIHYH \KH | RUP HJ
HP SEA HHV FOIP VKDYH DD P HIMD/\KH DU FRMWDERMS B GROXP HY HYIGHIFH DQG EDWHG B\ \WH DSSOFCEG WBMM R @P MMRQY DQG EDWHG B D UHBDH 2Q
) HEOOW \WHIRIP HUHP SER HHlV FRXQHDI LB DP RIRQIRUVKP P DY MGIP HQARULQWH DEMEDIYH \XP P DY DOWAFDIRQ DIDQWKHERP ST 2 Q2 AREHU

\KH FROAMAHG DY REU L G LQ) \WKH IR HJHP SR HHV P RIRQ IRUKP P DY MGIP HQV L. SDM® JUDQAY \WKH | RUP HUHP SER HHIV P RIRD [RU\KP P DY
DONAEFDIRY [QZ KA WHFRXWAP IWHEFHVIQR WH&RP SO VD LUP DAYHGH HOAY DG UL SDM® GHQ LQJ \KHIRUP HUHP SB HHVP RIRQIRUVKP P DY DOWAFDIRY
7 KHFRXWWOG \HADWIDODMR $ XIXW 2 Q% XIXW O WUD EHZFK WWIDO WWH FRXUWRXQG QI DYRUR \WHSDIQN ROKLYEWHFK R FROUPARDIP 7 KHFRXW
KDV QRAX HAHQMHG 0Q RE-UI RUMGIHP HQW2 GFH HOMIG \WH &RP SO LOMIB/\R | L DQ D5SHID UHQWBIMY WH &RP S TV D11 LUP DAWH GH HQHY DQG YOFDAY) WH T
FRXUV/G-AMRQDGRGHJ

E / HDDD DBUIRNHS ANRQ

7KH&RP SIQ Z DVIQYRYHELODGVEXMZ WK YENHI+ RAM®L / 3 3%+~ UHDIY \R FRERDMOIDOHMNFHVSIRIGGE %+ \RWHERP S 7KH&RP SIQ 1LBGD
FRP STIQNQWH B XSHIRUSRIWR &D0REGDIRMHERXQNV R / RV$ QIHBVRQO D WWBGIHE THKERR\ &RPSDQ ,GF Y YONHU+ RIM®BU/ / 3 HADO &DH
1R 6789 7KH &RP S0 TV FRP STIQADUMAY | URP %+ §iv DEBIHS B0 DOP DSUIAWH EWHFK R 1LGADY GAMKY RZ HG R WHERP SIQ EUHIFK R FRQMFWDQG
YIRDMRY/ R &D ROV Y6MGHN DQG 3UR HMRQY &RGH 6HAIRQ HMHT 7KH&RPSDQ LVVHHNG [P RYWARMHUMQIV FRP SHODRY @PDIHVIRP %+ 2Q
2 AREHU %+ 1LBG D FURW FRP SIQADIDIQMKH &RP SO DIBILQ) [P RYVARKHUWLQIV \WDAKH &RP SOQ RZ HY IWCSSUR LP DMD LQ GIDOIHY 7KH
&RP SI) GVGXMYVRZ Q) WV IP RXQAR %+ 7KH&RP SO EHIHYH/\KDAKH UAROMRQR \WH/HP DY Z LAKDYH R P DMIDOH | HANRQWHERP ST RUWRSHIDIRYY 2 Q
0 DK %+ DOGWHERP SO) HOMMGIQR DQRAR FRAWHAMBP HMWDGWHERP S0 DIHG\RSD.  RQH HRAURQR \WHVHIYBP HOADI P HONDQG SHU
PRONRHUDSHIRGR P RQKVZ \W DVREDHNBP HOAZP RXQIR 7KHUP DQQ) XCSOG\HABP HONPRQWR  ZDV/OFFKHGE WHERP S0 DVR 6HBWP BHJ

F ' DSXAMZ MWK DDA RGHJ

7KH&RP SO0 Z DVIQYRYHG LOD GVSXMZ LW, URTXRY & CEAND, QYWY HOAY URXS / / & DG, URTXRYO DAA) XQG / V8 FRIBRAYHD 2, IRTXRY  UHDANY) VR DVHRXUMAY
SXUKDHDIBHP HQAVWH? 635" HMHG EHE HHQ\WWHERP SO, URTXRY DG FHMBQ RMHULQHIRLY 7 KH&RP SO 1LBG DFRP STIQNIQWHBXSUHP HERXWR 1 HZ <RI
IRUWH&RXQIV R 1 HZ <RINRQ$ SUO WIMBEG OHE 7THKGRRI\ &RPSDQ ,(F Y, LRTXRY &DHMIO, QW HQM LRXS // & HADO Q& 1R 7KH
&RP S IV FRP STIQMRXI KD MARDOGHFODAR) R W GANY DQG REQIDIRYY XQG-UWH63$ 2 Q0 D ,IRDAY | LB FRXQMFDIP V DIDQXMKH&RP S0 [RU
GFODRY WHIH BHK R FRQMAVDQE BHFK R WH LP SOHS FRYHIDQAR JRRG | DWW DQG | DUGHDIQ) UADMY R WH63$ , URTXRY DIBIHG GP DIHVR 7KH
&RP S A\ , IRDARM FRXQMIFDP V 0QG @P DIHY DI IDIRYY 2 Q 6H-BWP BHJ WH&RP SI) 05, URTXRY DIUHG \R D \HABP QAR \KH P DIV OQG DO
H ACQIHR JHZHIDOUHBDAY 3XUXOQAR \WH\FIWBP HOMKH &RP SDQ. [WKHG \KOUA/\R , URTXRLY DQG FHYEEQ RAHULQYHXRY 7 KH I DLUP DINHAAYDOH R \RH KD
IMXHG Z D/EDHGRQWHFBMQ) SUFHR \KH&RP S VFRP P RQVIRAN RQWHEDMR \WHVHMBP HAZ KIFK CP RXQAMG\R ,QH FKOQIHI RAWH\KDUWA/ Z DUDQW
Z HHFOQRHIBG DV SOWR WH\VFWBP HADI BHHP HW

7KH&RP SIQ NRZVR QRP DMIDCEIRHHAQIVIQZ KIFK D) R IWGEUHRRLY R LFHY RUDH LODMY RUDQ. U LMMHG RUEHCH LELDOWRANKREHULY D SDWV DEYHYHWR \WH
&RPSI) RUD) R IWAXEMADUH/RUKDYDP DMIDOQMAMNIGHIHWRWHERP SIQ RUDQ R IWAKEMGDUHY

7KH&RP SIQ EHIHYHV VKDY DEHDOMD UWAHYHE | RUDDIDMI DR Z MAQIWI LDROONM HW
YROGR ' LUHARLY

7KH&RP S KDVFRP P WG DQDIJWHIDMR LQERIG | HA\R LWI LYHEROLG P HP EHYRYHUWHWMP R \WHUDSSRIQR HVRUVHYLEH/ AR EHUHQBHIG %ROG I HYY
DUH CFROGHG DQG SOG P RQKD 7KH P HP BHY Z LOVHYH RQ WH ERDUS XQIMWKH DQQ<COP HAMY | RUWH\ HIULQ Z KIEK \WHUWP  H SLUAY RUXQIDWHUNKFRHARY KDY EHHD
HBRAMGOQG DOM LHG

7RIEDERDG | H/H SHOHE GAUQ) \WHQGH P ROKV HIG-G6HBAP BHU zov $VR 6HBAP B VRIEDERDLS | HAVAR BHUHFRIQ] HGLQ 1 XWMUH SHIRG
PRQAGR  DXGZ LOEHWFRIQ] HRFHWHVHYLEHKD/EHQUIGHIG
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7KHERP S0 KD/HYDODAG\NEHNXHWYHOMKMRIK 1 RYHP BHU \KHCDOM\KHHI LCDGADOWBAP HVDUHDYDLOEBIVR EHIMKHG 7KH&RP SO0 BHIHYHAKHM

Z HHQR P DMUDOAYHOV ROWDQLRARQY GVARYHIHG GAUKQ \KLY HYDODNRQ\WWDABNXLUAY UHFRI QURD RUGMFBRKUH LOWKH | LCDGADOWBAMP HOV RKHUKDQ \MH LMP V GVPXOWHG
EHBZ

( TXAW) LQDCRQ)
BXEVHTXHOAR 6HBWP EHJ WHERP SIQ LMKHG \KDW/R IWFRP P ROWRAN DQGUHFHYHS R QVSURHB/DARADMEZ IS 70 MO/
, WXDGFHR FRP P RQ\KDUHY/DV'SD, P HOWRQ QRW/SD, DE®

BXEVHNXHIWR 6HBAP BHJ WHERP IO MKHG \KDUWR [WFRP P RQWRAN SXOXCQMR DQH FKOQIHDIUHP HONQH FKOQIHI RUDUHGAIROR
ROWHRXMBEQ EDDGRHR \WH1 RYHP EHUL R
" HEWY LCDQRQ)

2Q2 AREHJ WH&RP SDQ HOMMGLOR DQRMSXUKDHDI WP HAZ WM 6WHHMYLABIS.CEARD/ / & 3 6\WHHMYIABY SXOXOQAR Z KIFK 6\WHMYLEH SXURDHED

SURPIMRY QRM WH31RM  1Q\KH DIJWIDM SUGRLSDOP RXQAR WHS1RM2IIHIQ)  7KH1RMEDWYIQMMWMDN — SHUDRE AP SRXQEG A0 7KH

P DMIW GDMR WH1 RMLY P RKVIURP \WHAMR LWIWKOIH , QFROGHAIRQZ W \KHL RM2 11 HIQ) YHIED DUNHSOFH / / & HIMMGLQR D* XDV COMG2 AREHU
SXOKOQMR Z KUFK M XOUDQM-GWHREQI DARQ/R WHERP ST XQGHMH1 RMLOH FKDQIHI RIUFHYLQ) DSRWROR WHSURAHHD/

5 HBD\ P HOWR QRMSD\ DEGH+ IHIDME SOV

2Q2 AREHU WH&ERP SO UBOGOUR \WHRAMBOAQ) SUHSIODGOFFXGIQMAWPRQMI W [P D' HHPEHU  UHDAG SO CRMIMKHG B
0 U&XED
BXEBDHDIUHP HIA: UHDMG SO

2Q1LRHMHPEU WH&RP SD). HOMHGLQR DFRISRIDMR | LFH\XEGDHDIUH-P HYZ KO U &XEDI RIWH HXRHR I LFHLQ/ DVOHIDY 1 HYDD

5 S0\ P HAR DOYDQRHRQ I XUMUHUHFHSWV

BXEVHIXHOAR 6B BHU WHERP SI) UEOGOUR \KHDGYDGRHY/RQI XMUHUHFHSV
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) RZDUG/ RRQ) 6\WP HONV

7KHIRIBZ 1) GVAXWRQ DQG DDOMYR WHUHXOVR RSHDIRQY DG ILQDADOFRIAMROR RXUFRP SDQ |RUMWH\WUHH DQG QH P RO SHIRGY HIGHS 6HBWP BHJ

DG \KRXGEHUDG QO FROMGRIRQ Z LW \RH I LCDGALDOWEBWP HON DQG UHDWMG R/ DQGWH RMHUI LCDGADOLQ RUP DMRQWKDWDUH LQFOXGHE HIHZ KHH LOMLY 4 XDUAMOD
SHRWRQ) RP 4 7TKVARXWROLGFOGYIRZ DUE GRQ) WEAMP HOVEDVHG XSRO FXUHOAY SHABMRQ/\KDNQROH UMY DG XGRHIBLOQN \KFK DVRXUSDQY REMRNHY
H SHRBIRYY DOGLOMINRYY ) RZ DG GRAQ) I HVDUHWIAMP HOV QRAEDVHG RO KIMRUFDO DRADQG Z KLFK UHIWIVR I XXUHRSHIDIRQY VADRILEY ILDQRDOAKXIV RURKH
GHHESP HV ) RZ DUG GRNGQ) IR HON DUH EDVHG XSRQ HIP DAV |RIHDWY DQG DWKP SWRQVKDATUH LGKHIHQ® \KEWMAAR \LI QUEDQABMQHN HRGRPLF - DQG FRP SHIMYH
XAHIBLQMY DQG FROMYHFAHY PDQ R ZKIFK DUHEH RIG RUFRQMRCOQGPOQ R ZKIFK Z W UASHRAR BXMGHW GHRMRQ/ DHEMANR FKOQIH 7KHHXGRHIBIQMY DQG
FRQIQI HZAHY FDQ FOXVH DRMDOUHKXOVAR QL IHJP DMIDD 1URP WRHH SUAMHGLODQ 1R DG GRAQ) WP HOVP DAHE! XV RURQRXUEBHKDD : HAW@IP DQ REQIDIROWR
XSCDM IRLZ DUE GRNQ) \WIAP HW $RNDOUAXOV DG WHWP LG R HYHQIV FRXES QLI HJP DALIDID 1URP \WRVH DQIASDAG LQWHH IR DUG GRAQ) WIAP HIWDVD IRXOR D
QPEUR IDARY : HXWHZRB/\KFK DV DQWSDM 2 HMPDM 2 SDQ” * SURWAW 3 FRAMXQ) * 3 RYRQ) " 3HSHAW *EHINH 3 1QMIG 3PD " 3ZIQ 3 \KRX@
3FRX@ DQGMP LOUH SIRMRQARIGOM IRZ DG GRNGQ) WBAP HOV

SV XHG IQ WV 4 XDUMO 5HSRIVRQ) RP 4 WHWPVEZH 33XV 3RU DQG39HE WHHJWR 9HE 7THKQRBRI\ &RPSDQ ,(F D 1 HYDD FRERDIRQ
LABMGDODm RUDV\WHFRQM WHIXUHY FROIANHD ZIW IW\XEMGDUHY OHE' IWWHW/ / & RUSHE' IWWHAWIOHESFIXAMMRQ&R ,(F RUBRBILLH DQG YHIED DUNHBDHH / / &
RUO $5. ( 7 RQDFRQRIDWGEDMY XQBWRKHZ VHVSHALLHS

2 YHMH

7KRAIK -XCH R WHQGHP ROV HIGHS 6HBWP BHU Z HRSHDME \WUHH QMMPAMIHYR EXMQHV WURKIK VFEDIDM Z KR RZ QHG \KEMADUH/ 7KH
ILWKZ DVOHE' LW/ / & D\OBV6R\EDMHDV/DEHYIFH 36006° SDARP |RUKHGURNDBYIQGMY  WHVHRIGZ DVOHE$ FIXMURQ&R // & Z KIFK Z Dv/D\DBY 606
SONRP |RIWH/ LLHEAHIFHY/IQGAY DU \SRWAMP V DOGWHMLG LY YHIED DINHSOFH / / & Z KIFK LVDP XAVYHIERU P XQVSUHIM QYHAWEP \RADOWRSSQ) SIMRP
NGRZQDV0 $5. ( 7 QHWDWRP ELGHVHRP P HIFH DG HAMMECP HQW

: HEHIHYHWDAR, |RAMQ) DR RURXUAH/\RBID RO \WH GHYHBSP HOADQG RSHIDIRQR 0 $5. (7 @H RUQYHIHP \KRSSQJ SDARP  RYHUMP HZ HFRX@
JHIHDM JBDMINKDUHKRTEHU YOOH \WOQ Z H FRXES WURKIK \WH FRQMHS RSHIDIRQ R RXUBLDE BXMGHY SDIRP Y $ FFRAQIO DALY H WMYH \WRIRKIK \HYHD P RQM
SURFHWR LG DEX\ HUZ LAY R SD. WH KL KHAASUIFH RQ\WH P RWYDYR.IEG WP VI RUWH DAHIVR \KH60D6 BXMQHW POIHGE DSURPIGHOW  $ DOMRY 1P RQ
-XH ZHQVSRHGR DOR WHRSHDIY) 6006 DMHVR 9HE' WA / & DOGOHE S FIXMUWRQ&R / / & SXUXDQAR DQ DAHABXUKDH DI UHP HONQ FRQIGHDIRQR
WHVP R R ZKIFK ZD/ SOG IQ FDK B WH BEX HUDAKH FRIQ) R \WH WDQORNRD $ GAMRIOSD P HV R ZIMEHSOGE WHEBX HJLl AHMWIQ
SUR VBELOW DQG UHYHOKH \BLIHV DUH P HAZ MO \KH GH WEZR \ HDWY DV VEWRUW P RUH SOMEXOUD LOWKH DIAASXUADH DIUHP OV XUQI WHVHYH P RO SHIRG R \WH\DBY
SURFHW YILAOED DEDR RXUUARXUAHY Z HH GHIFDMG \R | CAOBNY \WWH \OB1 SURFHW DOG DIDRSHIDMY EXGIHN Z HM\KGHIGHS LGFOGQ) VDBV DQG P ONAMY EXGIHWV [RU
0$5. (7 QH LOREHMR SUVHYHFDK DOGP LQP [] HUHIDGAHRQWHFDSMICP DUNHN XQMDKHDXHNDBISURFHWZ DVFRP SBIM




2XU0 $5. (7 OHIXMCHN

0 $5. (7 QMHLYDP XGWHXRU\RADOWRSSIQY) SDARP | RUWABGLY BIDQG/ P D CRMIHY FUDRY 1Q OHFHY DOG HQWHSUHIHKY Z KR VHHN VR SDMASDM 1O D)
RSHQP DINHANMBIHAR \ WP HOYLRP HQAD $5. (7 QYHLYONQWR DYIWNDOKRSSLQ) P DD DAHQABT] HG RIIHGHIMDINRQ Z KHIHWKRSSHY FRXG H SBUHKXQRH3/ DG RYHJ
WP HWRX\DQB/ R \KRSSCEGIWRLUH/| RAWHUI DYRUMEUDQ5/ 1Q OHIFHY FUDRLY DG FHBEUMW/ DOR Z KRP FOQKRWIYHWP \KRSSIQ) HYHWIURP \KHUYLIWDOWRUA/ WD
FDQEH\VHHQE\ DEDKRSSHY DARH YLUXDOP DD ( YHY WRUH RSHIDRUFDQ KRUNDYHANP HYHOV HYHQMP XAIGHRX®  OJG RYHUMP HZ HH SHAAKHIHZ LOBEH\WRADIBY R \KFK
HYHOV CRURW QP HIRXY SURGAEWIIE \HYLFH FDMRUHY EHQ) KRUIAMGE! SHRSBHIURP DORYHUWHZ RS DZ D VRQ+ Z KHH\KRSSHY FRX@ FRP P XQFDMAUR® Z LW
\KHKRIVLQU-DONP HVR FRP P HOARUDWN TXHWMRQY CERXVBURGENMKURXI K DQRQ VFUHHD FKDAMMEBIVR DEMKRSSHY 7 KURKI K WHRQ VFUHHQ FKDMKRSSHY FDQDOR FRP P XQFDM
AUR® Z W HFK RKHULQ UDOWP H LYW WKHUI UHGY DQG 1 CP LO \R MQWHP DADQ R \WH @QYH\KRSSIQ) HYHQNV VR \KDUH WH H SHIHIFH DQG\WHQMP SO FIAN RQDQRQ
IQNMYH  [QVIGR RHM R SOFH WP V/1Q DY ROVAHHR\KRSSLQ) FDWRUSXUFKDVH £ DY WKRAWQMUXSNY WHYIGR 6KRSSHY FOQ YWMWI) QP BHUR RKHUNKRSSCEG!
HYHQN\R P HHAXS DOG FKDAZ W 1 UHJBY RBOQEQH. DOGVRIHMHUZ DRK VKRS DG FKDAZ W WHKRW GVARYHUQHZ SURGFW DQG\HYLFHY DQGEHRRP HSOWR DQLP P HMYH
HOMIBQQ) \RADOWKRSSIQ) H SHIHIFH 7 KURKIKRANKH H SHIHIFH WH\KRSSIQ) FOWYRTBZ V\KRSSHY VP GO 1URP HYHMR HYHMKRSSCE®! YIGHR R \KRSSCEG! YIGR
KRWAR KRAAMRLHVR WRLH DG SIRGEWR SIRGEW

7KHO $5. ( 7 QHEXMHNVP RHILVDVP SHIEXWH WBYHD0WR % SD , WVDP XAV YHIERUSDANRP  Z W DMQIGIIRTIRZ P HVWBIXQUL LHG\KRSSI.Q) FOWWDG UREXW
HRP P HFHFDSDE QWA Z LW \KHWRRY | RUFRQUXP HUBUIDQGY B BR. BURN DQG P RABUMRUAY BRAMINXHY 1Q OHFHY/ DG FHBEUMAV\R FRQUHAAWZ. M \RHUFTHQWV FXURP HY 1DV
IRCGZ HY DIGSREHFWE SIRMGQ) DXQTXH LOMIRRYHVRADOKRSSIQ) H SHIHFHWDAZ HEHIHYHFRX@GNH-B WHP FRP LQJ EDAN DQGHI DJHG | RUKRAY/

$PRY WHHJ GIIHHUIDRY IRJO $5. (7 QyH LV WDAMDIRZ V Q) RH WDAWWHP VRQ 0 $5. (7 QvH R MP XGMHRX\O® BROGFDMMKHUMWP P XQVFDIRJ
MP XEDIVRYHJP RIERSXQUVRADOP HAD VWY \R WHIFK D \XEMBQIDD QUHJDXAHFH Z KK IVHRSHADD DRERRYH | RURBDRLY DG LQ OHAHY WDAKDYH @UH QP BHUR
| RTBZ HYRQRWHNRADCP HADSDWRP V

. HUFHQ® FRP SBIMG GYHBSP HOWZ RINRQ G 0 $5. ( 7 QYH FOSCELOW WD CROMMS D GH-5HJLQM UDNRQ LOR \WH 7LIN7RN \RADOP HAD SOMRP \WDAFRX@
H SRHO $5. (7 QYHWKRSSIEGISIRIUP P LQJ \R\MVR P LAIRQ/R SRAQNOYLHZ HY SXUKDHY

7KYQZ FOSEQN DIBZ V\KRSSHY Z DRAQJ DO $5. (7 QHWIHP RQ7INZRN VR WL RQ\WDAWM DQG CRXDID FKHAN RAWKURXIK WDAKLM HIP LD WH | UFRQ RU
GDRBFHR 7LNZRN XVHYVR GDYHWHU7 INZRN |HHG LOR GHVR FRP SBIMWHUSXUKDHRQO $5. (7 QH 2 XUWKGREI\ LM UDNRQ DXFZ V\WHSXUKDH@B\R | GZ ELFN
WURKIKO $5. (7 QYHDQG\RWHIGAYIGOOYHIERY DG WRLIVRQO $5. (7 QHWHIP GWO |RUIXOLEP HIWR WHREHY

| DINDDWHERP ST OXQFKHG W3 &UDRYRQ0 $5. (7 @vH DSIRIUP WDADIBZ VDR \R P RH HWHUFRQMMAKURKIK QYHAP \KRSSQ) QG SHIRD HS
WRUHURQV RQ 0 $5. (7 @YH 7KLY SIRIUP LV R RSHD \R WRH LQAYIGOY Z W D @JH YHULCE®! \RADOP HAD IRBZ Q) 30MASION \HBRMS | RUWH &UDRY RQ
0$5. (7 QHSRIUP FDQ FKRRH \R | HDXUH WHU | DYRUMM SURSFW 1URP 0 $5. ( 7 QvH WRLHY DQG SURP RM DG VHIDWHP R WHU I DOV 1RTBZ HY DG POMRP HY 7KH
&RP S0 KDV/UHHQ® OXQFKHGDMP LOUSIRIUP RQ7LIN7RN I RU7INZ RN FUHDRY DG LQ OHFHY

,QWHFARP LQJ Z H\WV WH&RP S0 H SHAWWR I RUP DI XK DQHZ. GRS \KLS SIRIUP RQO $5. (7 @YH RIHHERQDVERUSWREDLY GRMIGHE\SHALLFDD |RAKRH
(QAVIGOY LQMBMMG LQ BN WHURZ QHRP P HIFH BXMQHY Z KR GR GRAY HAKDYH D@UIHEDHR 100V RUIRTBRZ HY 7KURAIK WY Q. SIRIUP  HQUWHSUHHAY FOQ TXEND
DOGHMO HABEDK WHURZ QWRUH URQV HAHQIED WHURZ QZ HEVWM B\ FKRRIQ) WHSUIRGEVWH GYHIURP DD X@ AXDMOWMR SIRGAVE. FDMRY  EDHGRQWWHU
\HBRRG \EVAUSWRY SCANDJH  7KH FDQ HMO® [P SRYMAH SURGEN LOR WHU WRUH URQADQG @XQRK WHU RZ Q HRP P HIAH BXGHY WURIK QYHABP \KRSSIQ) HYHQV
EIRIGFDIDYH RQO $5. (7 @YH DQG P XBDWRQ RMHVRADOSIMRP V 6XEVAUEHY GR CRAKDYH \R SXUKDH LOYHRY  DQG SURSAW XOLAR HOAL KDQBBE | RUWHP |RUGR
DEAURDOFRIV7 KLY SIRIUP  WEHON D YHY BZ FRWEZ UMN RSWRQ | RUMRVH Z KR Z COMR WBWIKHURZ Q HRP P HIFH BXMGQHW 7KH &RP SDQ LV SDQQQ) D (DARJC
WBMMRQFRP P HADCAP SLIQWR SURP RMMY Q. SIRIUP

$ @OYHAP HYHQN DUH UHFRLGHS DG DYDOEG\R Z DK LQ HIFK YHIERW SHIRDD EUDQEHG WRLIRQO0 $5. (7 QvHIRMWRHI DY/ | RTBRZ HY DG PR HY\R UMD
D\MAMHQYHAWP HYHQW VR ELRZ \HDQG SXUKDHDQ. R \KH I HDMUHG SIRGFW $ @KHUHFRE-GOYHIP YIG-RYDHIQE H3IRUHDX BURZ Q) DG UHP DIQ\KRSSCE®!
" HEHIAQ) RQWH SIRSENV AKRHD SDMASIOV IQWH EUDRUSIRIIP AQHIEHEHD DG R WHUJURW\DBY DACR FRIDQG GR UMN \R \KH & DALY \HBRMG \R
SOMASDMIQWHSIRIUP (| QU-SUHHW/ \AKDAEDMASDMIQWHGRSKLS SIRIUP VZ L@ED DI HGP RQKD | HHI RUDAFHW AR WH SURGENVIQWHSIRIUP DQG\R P DQEIQ\WHU
0 $5. (7 QHHRP P HFHWHUH URQVOQG Z L@OOR HIQDSHAHDEIHR WH\DBWKH JHHDM Z KIFK YOURYEDHG ROWH\KE RUSWRQ SCFNDIH




YHE79 Z QDX DVDIFDMHR RXUO $5. (7 QYHSDIRP \HYLQ) WRGIY DQDXAHFHR SHRSBIVHHNG) R FROKP HYLG-R FROMIMWKDAL DBR LOMIPAYH DG
\KRSSCE®! : HH SHRAAKY DEAWRDODXAHFHZ LADBR EHH SRHEWR DG HIKOFHWHHR MR R VKRSSHY DOG UABIGYRQ0 $5. (7 @YH 2 YHMP HIWY DQNASDAMG WD/
YHE79 Z 1@ HDMHFRGHW JOP H\KRZ V \SRW LGFOAQ) HVERW \IVRP V SREFDAV \SHADCHYHQV QHZ V LFOAQ) QYHHYHON DOGRMHUIRP VR YIGHR HIMMECGP HAKDY
1\ DEDLQMIFYH DOG KRSSCE®! YHE79 U-BUAHOV DO HWMD G GMUBXIRQ FKOQZHDIRUDDIRP VR FROMMAE, DG JHHDIRQR FROMAFUDRLY GRN.G) |RUJBDM
IUHERP \R H SBUHWKH FU-DAYH SRMELONA/ WDND CDYHLOMIRMH YIGR SDARP  FDQSURYVLGH I RAWHUDKAHTH : HEHIHYHFRQMMNVFUDRYP D DORHIA JUDMIUYHIH
RSSRMQNA/WURXI K \KH CDAYH HARP P HUFH FOSCELOMA/ \WHSOMRP . SURVMGH/AR VSRR DQG DOHWNHY Z KR Z LOHNA. WOOWP HP RGHIY DIRQ DD FRIDANRQ DQG DCDOWEY
7KRAIK YHEZ9 \SRQRY DG DOHWAHY Z LODEH CEG! \R CFRXUDMD P HDKUHWHS 2, [URP \MHUP DN \SHIG QARG R UHDLQ) RO LP SUHFAMVH YIHZ HIKLS LQRIP DIRQ
WDAURDD R | HIHG\R \WBYMRQVSROR Y DQG DEYHMAY

5 HYHXH* HHDWRQ
$ GHARUSIRQR RXUSUGRSDOHYHHIHHDIG) TR LYDYI RTBZ V
0$5. (7 QH OX@K-GDMWHHEGR -XO JHGHDM/ B HRHWKURK K \HYHDORXUAH/DVI RBZ V
D $@DBVUQWRIK RUHRP P HIHICAMWRQO $5. (7 QHIRP ZKIFKZHG-DANDSDIRP [HWONDQH/IRP R R JURWADBY Z W DQDYHIIH
R DSSUK LP DMD G-BHIEQ) XSRQWHSUAQ) STANDIH\KH YHIERW\HBRWDY Z HIDV\WH SIRGEWDAMIRY  DQG SUR IWP DLILQVDXRADMG Z W \XFK FDMRUH/

7KH UYHOM LY GHUYHG | URP \DBV JHHIDAG GAUQ) QYHXWLP HYHQN |URP \DBV WD H5 \MURKIK YIHZ VR SUYIRX® UHFREHS @YH HYHON DYDDE®! LQ HIFK
YHIERIVWRUH D/Z HIDVIRP \DBVR SURGFNDQGEP HIADEVHAVSD: HGLQWH YHIER WIRQICHWRLY DR Z KIFK DUHVKRSSCE®

E 3URSFHG HHOV 0 $5. (7 QH RIHY [HH EDHG VHYLFHY WDMDQH 1R IX@SIRGAIR) R QHIMEP HYHOV W SIRIAQ) SR HMRIOKRW OG5 HYH
FROMXEMY

F ' URS6KSOG&UWDRISIRIUPV 0 $5. (7 QYHLYH SHAWG\RIJHHDMUFXUWIC) | HHUAYHDMHI URP \RROWR EHOXGKHG Q. GIRS \KLS SURIUZP VI RUHQMHSUHIHKY
DOGLWEBDRUSIRIUP

G 7TKH&RP SIQ WUHFHI® OXGKHG7INZ RN WRUHOQG D LIDMSURIUP

H 7KHO $5. (7 QHVIMLYGALIGHE\R LGFRSRUIDM\GRQRIKLSY DG RMHUDGHINGQ) EDHGROWSIFDOQGMY DM/
(FRFPIE' IMXSIRQ

2 XUBXMGHW LV G-SHIGHNQ SOWRQJHHIOHRGRP LF FROBURYY 0 D) MUMVGRIRQYLQZ KLEK RXUPXWEP HY DUH GADAMS DQG RUSURGAW DUH\RTS KDYHH SHIHRHS
DG FRX@ FRQMXHR H SHUHIAH XQ DYRIE®! I HHIDOHRGRP LF FROBMRQY \KFK DVIQ @IRY LGRUDHS LOMBADM/ DG UHFHMRIDY FROAHGY Z KIFK FRX@ GHIDAYHD O HAY
GP DG | RURKUSIRGAW 8 QAHUAL LEXONHRGRP LF FROAMRYY PXKRP HYP D VHHN R AHDH\SHIAQ) RQ RAURXUHOABLIRGAW RUIDOWR DERSWRXUGQHZ. SURSAW : H FDQERY
SUHEPAKH WP LQ) RULP SCRAR DR HRQRP IF \BZ GRZ Q RUWHWP L) RUMHIW R DO HARQRP LF WHFRYHY 7 KHVAH DQG RMHUHARGRP L | CRRLY FRX@S KDYH D P DMUDODGYHYH
HI HAARQRXUBXMGHW [ LCDCADCFRQAURY DIGUHAKXAVR RSHDMRY/




5 HHQW HYHBSP HON

$70 211HIQY

2Q1RMHPEU WH &RP ST QMG LOR \WDARHVELQ DAKH P DUNHANXOGRH VOBV DIUH-P HOAZ W 7 UOMEHRAUMEY | GF DV DB DIHVKH 3$ JHV
SXOKOQNR Z KIFK WHERP SDQ. FRXGSR | HUDQG\HD | URP WP H\R WP H \MURKIK \WHS JHOMKHE$70 21IHIQ XS\RCSSH IPDMD P IARQIQWOM/R \WH&RP SIQ
FRP P ROWISFN SXUMCQARWHERP SO0 V5 HIVADIROG\IAP HOWRD) RP 6 ) LWL R D/AKXSSBP HQMGE DSIRSHRMVAXSSBP HOAG VR 6H-BWP BHJ
WH&RP SDQ UHFHYHG SURRHHBY IURP \KH$70 211HIQ) R CBSUR LP DAD P LARD QAR RIHIQ FRW RQWH\DBV R KD R WH&RP S0 v
FRP P RQWRN

BXEVHIXHANR 6HBWNP EHJ WHERP S IMKH \KDWR IWFRPPROWRN DG UFHYHS  PLARQ R QHASURFHHBY DARADMS Z WK $70
KO
,WXDGFHR FRP P ROWKDLR/DV'SD: P HOWR) CRMVSD, CEGH

BXEVHIXHAR 6HEWP EHU WH&RP SDQ LMWKHG \KOU/R IWFRP P RQWIRAN SXWXDQWR DQH FKDQIHDIUH-P HONQH FKOQIHI RUDUBBAEMROR
P LARQROWHRAMBOAQ) EDDIFHR WH1 RYHP BHUL R/
" HEWY LCDQRQ)

2Q2 AREHU WH&RP SDQ HOMIGLQR DQRM SXURDH DI UHP HOAZ W 6\WHMYIABI&CBARD/ / & 6WHMMAD  SXYKOQNR Z KIFK 6\WHHMYLGBI SXUADHG

DSURPMRY CRM WH31RM  LOWWH DJJUHIDM SUGASTOCP RXQAR PIAR) WH31RM2IIHIQ' 7KH1RMEDYIQMWMADN  SHUDQP AR SRXQEBGAIO 7KH
P DMIW GDMR WH1 RMLY P ROAVIURP \WHEMR IWIMMXOGFH , QFRQGHARQZ W WH1 RM2 [1HIQY YHED DINSOFH / / & DZKRD RZ GHG\KEMADY R WHERP SI)
HOMG LOR D* XDV CDAG 2 AREHU SXXOQAIR Z KLFK W XDUDQAMHG \WH REQIDIMRQ/R \KH&RP ST XQEHUWH 1 RMLQH FKOQH I RUBFHYLQ) DSRWROR \WH
SURHHB/

5 HED\ P HOWR QRMSD\ DEGH+ IHIDME SOV

2Q2RREU WHERP SI) UENGOOR \WH RANBAQ) SUCASTODE DFFXHG LOMWWP RQMY R PIARQIUP D' HHPEHU  UHDMG SOV QRM
IMKHGE 0 USXED

5 HXOVR 2 SHDARY/
7KUHO ROKV( QE-G6HBAP BHU DV&RP SDUHG\R\WH7 KUHHO ROKV( QG-G6HBAP BHU
7KHIRTZ L LVDFRP SDIMRQR RXUUKOVR FRQMMQ) RSHIDARQY | ROHWUHHP RQMVHIG-G6HBAP BHU DG LQWRADB/

7KUHO ROMV( QGHG6HBWP EHU

&KDQH

5 HHXH
&RWWR 5 HHH

* RWP DJIQ

2 SHDAMY H SHOH/
" FBUHFLDNRQ QG CP R MY DARY
* HOHDODQG 0GP LQVRDAYH
7RICRSHDMY H SHOH/

2 SHDMY BWIURP FROMXQ) RSHIDIRY/

2 WHULQFRP H H SHOH

2WHIGRRPH H SHOH QW

, QMM SHOH

&KOQHLQI DUYDOHR GHUIYDAYHACELQW

7RERMHUGRRP H H SHOH QW

1 HABRWILRP FRQAOXIQ) RSH.DARQY




5 HYHQXH

2 XUSUP DY 1 RAXVIVROWHIURZ WR RXUO $5. (7 QHEXMGHN &XUHM® WHBMGAWLYIHHD P LQP DOMYHXH/
2 SHDIY ( [ SHOHY
" HBUHADIRQ DQG P RMYDIRQH SHOMVZHH P LEIRQ I RUWHWUHH P RQKY HIGHG 6HBMP BHU D/FRPSIHG\R P LARQ I RUWHWUH P RQMVHIGG
6HBKP EHU
* HIH.DODQG OGP LQVABMYH H SHQHY | RUWH \KUH P ROV HXGHS 6HBWP BHU ZHH  PLOR) D/FRPSIVG\R P ILARY IRUWH\KUH P RNV HGHG
6HBKP EHU HORMY D  FRUAUHSAIRY 7KH GFUDH LQ JHIHIIDDGE DEP LQVADAYH H SHOHY LV SUP DU® GH \R GHFUDHE \DIY  H SHH DARADMS Z W
KHDEFRXQNHBAIRY
2WHJ, GFRPH ([SHOH QW
2WHUGFRP H H SHOH  GHAM RUWHWUHHP RQMVHIG-G6HBAP BHU zov P LQIRQ Z KIFK Z Dv/SUP UKD DMIEXBEGMR LOMMW SHOHR P LARY
11GHO RONV( QE-G6HBIMP BHU DV&RP SDUHG\RWH1 LOHO RQMV( QGHG6HBWP BHU
7KHIRTRZ LQ LVDFRP SDIMRQR RAUUAKAVR FROMXQ) RSHIDARQY | RAKHQGHP RQMYVHIG-G6HBAP BHU oG LQWRAD/
11QHO ROMV( QGHG6HBWP EHJ
&KDQIH
5 HHXH
&RWR 5 HYHXH
* LRWP DJLQ
2 SHDWQ) H SHOH/
" HRUHADNRQOGGEP RY DR
* HHDCDQG OGP LOVRDAYH
7RECRSHDAY H SHOHY/
2 SHDIMY GWIURP FRQMXQ) RSHIDIRYY
2 WHULGFRP H H SHOH
2WHUGFRPH H SHOH QW
) LDARQ) FRW
, QMM SHOH
&KDQHIQIDUYDOHR GHIYDAYHATEOY
7RECRMHLCFRP H H SHOH QW
1 FABWI LRP FROMOXLQ) RSH.DARY
5 HYHOXH
2 XUSUP DY | RAXVIVRQWHJIURZ WR RXUO DINABMHW &XUHI® \WHEMGHNLVIHHDIGY P LGP DOMYHHY
2 SHDIY ( [ SHOHY
" HBUHADIRQ OQG P RMYDIRQH SHOHVZHH P LAIRQ | RUWH QCH P RQMY HXGHS 6HBWP BHU D/VAFRPSIWG\WR P LARQIRUWH QCHP RONVHIGS
6HBKP EHU
* HIH.DODQG OGP LQMADAYH H SHOAY | RUMH QQH P ROV HIGHG 6HBWP BHU ZHH  PLORQ D/FRP G\ P LR | RUWH QCH P ROV HGHG
6HBAP EHU HORMY D  FRUAUHBAIRY 7KH GFUDH 1Q JHIHIDDGE OGP LQVADAYH H SHOHY LV SUP DUO GH\R GHFUDHE \DDY  H SHOH DARADMS Z W
KHDGFRXQNHAIRY
2WHU, GFRPH ([SHOH QW
2WHILGFRP H H SHOH  GHM RUWHQGHP ROMVHIG-G6HBAP BHU zZov P LQIRQ Z KIFK Z D/SUP CLKD DMIEX\BEGIWR LOMMA¥] SHOHR PLARY
DG LDGRQ) FRWR PIAR) RIVMAR DJOQROGICOANBP HOVR P LARY DIOQROGDHWPLDIROR P LAIRQ DG DAKOHIQI DUYDOHR GHIYDAH

@EOWR  PlARY




8\HR 1RO* $$3 0 DKW+ 0 RAIHG( %7 $

,Q DEAWRQ R RAUBKOV XQE-UIHHDIm CFR-BMG CFFRXQIY SUCASBY 3+ $$3°  ZHSUHI RAILHG( % 7' $ D/DVKSSBP HINOP HDKUH R RUSHIRIP DFH
+RZHHIO0 RAIHG( %7 $ VQRADUFRIQ] H5P HDKUP HOAKQEH* $$ 3 DG KRS GRAEH FRQUGHIHG DV DQ DIMCDAHWR GHAGRRP H LGFRP HIURP RSHIMIRQVRUDQ. RKHJ
SHURP DGFH P HDAUH GHUYHG LQ CFFREDCFHZ W+ $$ 3 RUDY DR DOMCDIYHWR FDK |GZ 1P RSHIDIY CRAYWA/D/DP FDKUHR @IXAW : HGHICHO RAHG(%7' $ DV
GHACFRPH BW SOV LOMIMAH SHIH G-BUHADINRO DG CP RMY DR \KOUH EDHG FRP SHODIRY 1LCDCRQ) FRWW FKOQIHVIQ I DUYDDHR GHIYDAYH ACELAW DG GW | URP
AVFRQMHERSHDIRY, GHAR \If

0 DIIHP HQNFRQUGHY RXUFRIH RSHIDY . SHIRWP DFHWR EHWDAZ KIFK RXUP DIDHY FOQ O HAWQ DY SOMPXTUSHIRG WURKIK WHUP DCDIHP HWR \KH UARXUHY
WDADH HANRXUXQEHDLQ) UHYHOAH DG SUR W HH DAY RSHDIRQ/WDABHIRG 1 RQ* $$ 3 DIWF HOVVR RXUUKXOV SUHEDUHG LQ DFFREDFHZ W+ $$ 3 DUHIMP [] HS EHBZ
<RX DUH HIFRXUDIHG \R HYDOOM \WHH DEWWR HQV 06 \WH UDVRQY Z HFRQUGHUWHP  CSSURSUDM | RUVKSSBP HQEODDOMY |, Q HYDODMY 0 RAIHG(%7' $ \ R \WKRXGB EH
¥ DUH\KDAQWHI XMUHZ HP D LGRXUH SHOHAKDATUHWH\CP HDVRUMP LDURVRP HR WH DGR HOVLIQWLY SUAHQBIRY 2 XUSUHIBIRQR 0 RAILHG( %7' $ KRXGQR/
EHFRQANKHG DY/ DQLQ HIHFFHWDARXU XAMUHUAKOVZ LOEHXQD  HAAGE! XQUXDCRUGRQ XU WPV

7KUHO ROMV( QG-G6HBMP BHU 1 1CHO RQKV( QEHG6HBWP BHU

LOWRIY

1 HABRW

$ GWWR HOW

" HBUHADMRQOGGLP RWY DARY

6KOUH EDHGFRP SHODIRD

2WHJ LGFRP H H SHOH QW

) LDRQ) FRW

, QMW SHOH

&KDQHLQI QUYDOHR GHIYDAYHACE.QN
| RWIURP QVFRQMXHGRSHIDARY GHAR \I

2 WHIGRQ UHFXULIQ) FRW D
7RI %7' $ DOWR HW
0 RAHG(%7' $

D 5 HBUWAHNM\VHYHIDGRHFRWVDQG DO DIRQ CFRUXCOHDME\RWHO H HIRQP DI

7KH  PLORQRJ P SURYHP HQNIQO RAIHG(%7' $ | RUWHWUH P RONY HXEHG 6HBWP BHU FRP SDUHG \R \WH\LP H SHIRG LQ UHKENG | BRP
GFUDHGRSHDMY H SHOH

7KH  PIGRQRU P SRMHPHMWQO RAIHG(%7' $ IRUNHQCH P RQKY HIGHS 6HBWP BHU FRP SDUHG \R \WH\LP H SHIRG 1O UG | BRP
GFUDHGRSHDMY H SHOH

: HSUAHQAD RAIHG (%7" $ EHFDXAHZ H EHIHYH MDAV LOYHARLY DQG DIV LQ FRP SUQ) . RAUSHIRLP DFH CRURW USRI SHURGY RQ D FRQUMMAEDAY B\
H FOGQ WP VWDAZ HGR GRABHIHYH DUHLQAFDIYH R RXUFRUHRSHIDMY SHIRWP DOFH |, QDEAWRD ZHXVHO RALHG( %7 $ 1QGHYHESIQ) RAULQMEIOEXGIHN | RUFDIV

DOG VDA LF SO LQ DCDD] LQI WHH I HRAYHIHVR. RAUBXMGHY DMLY LQHYDODIY SRMIMOTFIXMRYY DQGLQP INQI FRP SHDIRQ G-AMRQY DG LO FRP P XQFDIRY/
Z W RUERDGR QUHARYFRIFHQQ) RXUIIDEADCBHIRP DIFH 0 RAIHG( %7' $ KDVAP WMMRQYDYDQDEDOWIDRROZ KIFK LGFOGHY TP RY RKHY \WHI RTBZ 1Q)

0 RAIHGE( % 7' $ GRYVQRAM GRNRXUFDK H SHIEUMUAY RUDXMUHUNXLHP HON | RUFCBAMICH SHIEUMUAYRUFRQAIFNOCARP P WK HQV
0 RAIHGE( % 7' $ GRYVQRAH GRWVKDOQHYLQ RUFDK WXL HOVI RU RXUZ RINGQY FOBABOCHHDY
0 RAIHG( % 7' $ GRYVQRAH GRNVXXUHLQMIAXW] SHOH RAKHFDK WXL HOVGHAHADY \RVHYLFHIQMBMMRUSUIGASDOSD, P HOV RQRXUGHEW DOG

$ GRRXIK G-BUHALDARQ DQG P R DARQ DUHQRQ FDK FKOLIHY \KHDXMHWVEHQ) G-BUHADMG DQGLP RWY HGZ LR W KDYHWR EHU-SORHGLOWHI XUUH DQG0 RALLHG
(%7 $ GRYVQRABIGRNIQ FDK UBTXLUHP HOVI ROKAK USIOA-P HQW




/ ITXIAW DQG & DSIMICE HRXUARHY

* RQ) &RFHO
© HKDYHLGPAUWHG RSHDMY GRKHY DG GIDYHFDK | BZ VI URP. RSHDMRMGFHIGR-BIRY © HIGRXUWHE DGHARW I URP FRMXQ) RSHDIRY/R P IEIRQGAUQ)
\WHQCHP RONVHIG-G6HOWP EHU - HOOR XM HG FDK IQRSHDIRY I URP FRQMXQ) RHDIRYR P LARQ G WHQGHP RQMYHIG-G6HBAP BHJ

$ VD URKXOVRXUFRQIMXDIRQ DV D IR Q) FRIFHDLY G-BHIGHNRQ RUCEAN \R REVBQ DEAWRDO! LQDCAQ) XQIY. HAQ JHHDM\K | LFHQAFDK | GZ VIURP RSHIDIRQV\R P HH/
RXUREQIDIRYY :  HIQMIG\R FRQIMKHR VHHN DEAWRDOGHEWRUHTXW [ LCDGALQ) R FRQMXHRXURSH.DIRYY

LTXWIACHQ)
2Q - ZH HMKMG 1QR DQ XQCHZ UMY DIWHP HOV WH 38 QCHZ UMY $JUHPHOW ZIW $ HILV &DBMID&RS  $HIV DV XQGHZ WD \WH
BQ@HZUWW)  BHDWY \R\WWHRIHIQ) IMXOFHDG\OBIR VKO R RURRP P RQWRAN DAD SXEIF RIHIQ) SUFHR SHUMKDH 7 KHQHABIRAH-G/ WXV Z HH

OSSR IPDMD P LARY DWUGHSAID QVFRXQN FRP P WIRQ/DQGHANP DMGR I HIQY H SHOAY $ HILVCAMG DAWH\RBIXQEHZ UMM ROWHR I HIQ) DGUFHYHS R WH
JURW SURFHH/ DV FRP P IWIRQIRUWHRI T HIQ) 7KH Z HHDOR UAP EXOHGE. XVIRUFHMIQH SHOHY LQDQIPRQAR XS\R  \WRADJG LFOGQ) GIDOIHY $ VDUAXOWR

\MVMDQLRNRY FHWQZ DUDQNZ KIFK SUVRA® KDGOQH HFVHSUFHR SHMKDUH KOGWHH HRVHSUFHUBEGR SHMKDH

XU 6HBNP BHU WH &RP SDQ WMBMG LT DAXKH P DNV 3$70 © DAKOGFH \DBY DIUHP HOWV Z WK 7UAMABHRXUMEY |, (F SXUKDQMR \WWH &RP SIQ W
5 HIMADNRQ6\BAP HOWRD) RP 6 ) IBILR $VR 1RHPEU WHERP S KDV IMMHG \KDU/R WH&RP S0 IV FRP P RQWWRAN MGRH \WH
UMBWAXONY IQGHSIRHO/R PLARY
~ HEWIGCHQ)

2Q-0AY Z HHMHS LOR D VHRXUMIH/ SXUAKDH DIUHP HQWWHS - 0O 1 RM 3XURDHS JUHP IV Z LW \KUH LOXMMANRDOLOYHARLY FRIDAMYHD \WH

3-DQUY 1 RM+RTHY  SURMAQ) |RUVKH VDB DQG IWXDEFH R DQ DI UHI DM RULLQDOSUGASTIOEP RXQAR P LEIRQLQ &RHWEDI 1 RMV' XH HFK D31RM DX
FROIBALYHD \WH31 RMY DOG\KAK I LQDGAQ) WH3-DQMY 1 RM2 1THIQ)  7KH&RP SIQ DOGWH-DMY 1 RM-+ REBHY DOR HIMMG LR DVHRXULY DIUH-P HOMGEDMG - DO

IQFRQHANRDZ W WH-DOMY 1 RM2 [1HIQ) SXYXOQAR Z KIFK WHERP SO0 JUDQAG DVHRXUMY LOMMIMAR \WH- OO 1 R+ REHYIQWKEWEQIM DOR LWDAHN
7KH-0Q@Y 1 RM3XUFAKDHS JUHP HVBURKLEW XV URP HMIKQ) LOR DO DIUHP HOAR HIHANDD. IMKOGFHR FRP P ROWRN LOYROLGQ) D9 DUDE®HS DM7 WDQLAIRY DVGHIGHS
WHHO GUQ) WHWP R WHDIUHP HOMMEMRAR FHIBQH FHBWROAHWRIWHIHO 7KH-DOMY 1 RM3XUKDHS JUH-P HOADOR JLYH/AKH- DO 1 RM-+ RTEHYWH U KR
UGTXUHWHERP SDQ WRXHXSWR R WHIURW SURFHHBY UIMVHG L URP | XUWUH G-EVRUHDAW | LDRQIVR UHGHP \WH 1 RV Z KIFK UHE-P SWRQY KDH EH HBRMG B \WH

-DO@Y 1 RM+REHY 2 Q-DOM Z HWSOGIQI XQDIRWEDEQ) REQI DR XQEHMH- DY 1 RM2 11HIQ) G- DDV

,Q6HBWP BHJ WHS 6 6P DIVAMQHWS GP LQVADIRY 6% CBSURYHG DQ DEAWROBIRR PIAR) $VR 1RHPEU Z HKDH QRABFHYHG
WHHI XY

2Q1RMPEU Z HHOMG LOR D CRM SXUAKDH DIWHP HQWWH® 1 RYHP BHU1 RIM 3XUKDHS JUHP HQIV DG SURP IMRY - GRIM Z 1AW DR LOANMNRGDOLQHIRU
SIRVIAQ) | RUWH\DBI DG MKOFHR DY XQHRXUHG QRQ FRQYMHINEG! SURP IMRY O WH RUILCPOSUGHSDOIP RXQAR P LARY Z KIFK KDV OQ RUWLCIOMAH GVFRXQAR
P LORY WAXAY 1Q JURW SURHHB/\R XVR [8SK LP DM PLORY WH3*1 RYHP BHUL RN DQG WK [LQDGAQ) WH31 RHP BHUL RM2 IIHIQ)T  7KH 1 RvHP BHUL RM
P DMU/HIKMQP RONVI RTBZ LQ) \WHAMR IWXOGFH &RP P HAQ) QCHP RQKVIURP \WHADMR IMKOFH Z HOHUIXUHGR P DNHP RQK® FDK WHEHP SIRQSD P HVIQD
PRQNRARH FHG  PLERY 7KH1 RHP BHUL RMP D EHUBOGIQZ KRBIRUQSOWBURMRWHP DMIW GOMIRUD  SUPLXP 7KH1 RYHP EHUL RMUIXUA/XARXH
R \KHJIURW SURFHHB/ WIMVHG 1R | XWUH HNXWY RUGHBWICDGAQIV ROWH\OBIR 0 \XEMADY RUP DAMUDODAAMER SBED WH 1 RHP EHUL RM \XEWMPAR D FDS RQWH
DJJU-IDMSUWED P HOATP RXQWVS QICDIIRED DARQY XQEHMH 1 RYHP EHUL RMKDYHEHHD SOGLQ I X@ Z HOUH QRAGHLP WG VR JUDQAD VHRXUM LOMMNQDD R IWDXHN RAR
LVKH VHRXUMIY FROMMED! LOR KDWY R FRP P RQ WBAN \KEMPALQ HIFK FDVH \R FHBIQ H AFBIRYY 2 XUZ KR® RZ GHG \KEMADY YHED DHSDFH / / & HIMIHS LOR D
X0V AAMG1 RYHP BHU LQFRQQHANRDZ W \KH 1 RYHP BHUL RM2 11 HIQY  SXOXOQAR Z KLEK LI XOUIQMHG \WH REQ) DARQYRQ RXUEHKDID XQEHMH1 RYHP BHUL RMLQ
H FKDQIHI RUBHFHYIQ) DSRMRQR WHGDQ SURFHHBY $ WD\GHADOP HAMY R WRANKRTHYRQ$ SUO RXUMKDUHKRTHY CBSURYHG | RUSXLSRAVR 1 DV / MY 5 X
WHIMKOFHR \WKDBVR FRP P RQWRANLQ SDMICRUI XEWDA CRNRQR \KH1 RYHP EHUL RM

2\WH)

: H WURAIK RXU3UR HMRIY( P SR HJ2 U] DARY [1GG | RUTHHDOIRYHIP HOADWABRH | RUWH VHRQG DG WILG TXOWMY R LQ\WWH DJJWHI DM P RXQAR
OSSR P DMD P LARQWURIK ( 5& SIRMMRY/R WH&RQRIADME$ SSURSUDNRY/S PR $VR 6H WP BU DG HAPBEU ZHKGGD®Y WP
UWHHYCEBIR P IARQ

,QLRHPEU DFRWDYLQIV SDIR Z D/ CESURYHG DG LP SBP HQAMG R LP SURYH MNXL.AW DQG SUAHYH FDK | RURSHIDIRY/ WHE SRMBDAQIV3MT 7KLY SIQLY
H SHANG \R | XUNHJUHGFH H SHOAY P RIQ) |RE DB WURXIK \KFK CRIRQY DY D USRI LQ IRIFH HIP ((DIRQ R FHMEQ VHYFHY SIRMGG B YOURXY YHIERRY DG D

WBAIRY LQ FDK FRP SHODIRQ B VHIRUP D HP HYARYHUD | RXUP RQI SHIRG LQ H FKDQIH IRJ\KOWW R FRP P RQVIBFN 6XEVHTXHO® WH &RP S0 H \MIGHS \WH &RW
6DMQIVITOWIRIKS SUO

2 XUFRQRICDMS | LQOGADOWBAP HQN KDYH EHHD SUHSOHG RQ D JRQ) FRIAHD EDUY Z KIFK 1P STH/Z HP D QRAFRQIXH \R P HHARXUREDI DARQY D5 FRQMH RXU
RSHIDARQ/ | RUWH GH Wi HYH P RQIKY 2 XUFRQIMXDIRQ DY/ DIRQ FRIFHG LY G-SHIGHOAKSRQ RAUCEON \R RAEIQ GHHADY GEWRUHDAW LCDAQ) W FROMH RSHDIR)/
XQIY HEHILQIHHDMY SRMYHFDK | GZ




7 KHHLVCR DRXUDFHWDAZ HZ L@HYHJEHSUR MIEGRARDAGHENRUHTXW [ LODGAQ) Z [EHDYDLOEGIVR XVIQWHDP RXQV ROWLP V DQGDMP H/GHP HE CFR-BIEGIWR
XV Ll DADDD 7 KH MKXOEFH R DEAMRDOHTXW VUMV B\ XV Z RX@ URXOVQ D\ QU LFDQAGOMRQ LQ WH HIXWY LOMIMIVR RAUPXUHARANKRTHY 2 BBQQ) ARP P HADC
@O/ DAXP Q) \WRVH DR/ Z RXG EH DYDDE® Z RXTS LGRU-DH RXUCTELOMHY DOG | XYMUHFDK FRP P W HQV |, | Z HDUAXCCE®\R RRIIQ | QDAL [Q\WH P RXQVDQG RQWMP V
GHP HECARHBEBIVR XV Z HP D BHXQEGI\R FRQMMH RXUBMCHN DY/ SOIQCHS DQGDYD UKW D EHUHNXLAHG R VADB ECAN RURHDVH RSHIMRQY | RURKUBXMGHW \KH XV
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